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A STANDARD ACCIDENT TABLE 


as a basis for , 
i os auainebiin Rates. Distribution of 100,000 Accidents 


By I, M. Rubinow, Ph. D. 


‘The Standard Accident Table described in this work is destined to serve a purpose akin 
< to that of the American Experience Table of Mortality in Life Insurance. 


Constructed from data collected from statistical sources of all European countries as 
y well as various American States. 


Price per copy, cloth bound, $1.50. 
Special prices quoted on large quantities. 
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AMICABLE 


Life Insurance Co. 
WACO, TEXAS 


$1,000,000 Deposited with 

the State Treasurer of Texas 
Growth During the First Sixty-nine Months 
Commenced Business April 2, 1910 
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31,191 1,220 | 265,1 
81,1911 72,580 | 382,889 
31, 1912 ,000 165 
31,1913; 820,000 651,799 
31,1914) .820,000 | 774,966 
31,1915! 820,000! 760,547 
Policy admitted 

DATE | holders’ | Assets. 

Surplus. 
“\April 2,1910) $460,887 | $474,657 
31, 191 546,390 28/258 
Dec. 31, 1911] 855,469 | 1,360,288 
‘Dec. 3 $1, 1912 1,445,165 | 1,760,449 
Dec 31,1913) 1, 471.799 1,967,740 
Dec 31, 1914 1,504,966 2,285,214 
Dec. 31, 1915' 1,580, 547 2,449,773 
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One of the best forms of insurance ever 
devised is the 


Equitable’s Life Income Policy 
embodying a 


NEW DISABILITY CLAUSE 


Under this latest form, if the Insured’ be- 
comes totally disabled he receives an income 
for life equal in amount to the income pay- 
able to the Beneficiary after his death, any 
sums thus paid to him being in addition 
to and in no way reducing the income which 
the Beneficiary will subsequently receive. It 
is a form that may fairly be said to sell 
itself. Insurance salesmen will do well to 
investigate. 


THE EQUITABLE 


Life AssuranceSociety of the U.S. 
120 Broadway, New York 
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Prudential Mutualization Means 


that the holders of Fourteen Million Policies are 
the Owners of the Coupany and that for all time 
the policyholders will con- 
trol the Company for their 
own benefit. 





srnenatn or () Great has been the work 

and growth of The Pru- 
dential, but greater is its 
future destiny. 














THE PRUDENTIAL INSURANCE CO. 
7 OF AMERICA 


Incorporated under the laws of the State uf New Jereey 
FORREST F. DRYDEN, President Home Office: Newark, N. J. 














The FRANKFORT 
GENERAL INSURANCE COMPANY 


of Frankfort-on-the-Main, Germany 


ESTABLISHED 1865 
TRUSTEES 
Union Trust Co. of New York, 80 Broadway, New York City 
United States Department, 123 William St., New York, N. Y. 


Cc -H. FRANELIN; U. Ss Mgr. and Att'y, JNO, M, SMITH, Sec. U.S. Branch 


INSURANCES TRANSACTED 


LIABILITY— AUTOMOBILE—BURGLARY 
Empleyers General Vessel Owners WORKMEN'S COLLECTIVE 
Public Landlords Contingent WORKMEN'S COMPENSATION 
Teame Elevator § Druggiets Physicians INDIVIDUAL ACCIDENT & HEALTH 
INDUSTRIAL ACCIDENT & HEALTH 





AGENTS WANTED FOR UNOCCUPIED TERRITORY 
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“The Leading Fire Insurance Company of America” 





Cash Capital = «= = «= $5,000,000.00 
WM. B. CLARK, President 


Vice-President: 
HENRY E. REES A. N. WILLIAMS 
E, J. SLOAN, Secretary 
Assistant Secretaries : ’ 
E. S. ALLEN GUY E. BEARDSLEY RALPH B. IVES 


W. F. WHITTELSEY, Marine Secretary 








IFE INSURANCE COMPANY 


OF BOSTON MASSACHUSETTS 


53rd YEAR OF BUSINESS 


PAID TO POLICY HOLDERS OVER ONE HUNDRED AND 
THIRTY-SEVEN MILLIONS ! 
INSURANCE IN FORCE 





OVER SEVEN HUNDRED AND FIFTY-EIGHT MILLIONS 





Gain in Assets during five years............2.cccceeeeeees 79.08 
Gain in Income during five years...........:..cceceeeeees 44,22 
Gain in Insurance in Force during five years............... 48.99 


STRONG—SOLID—SUCCESSFUL 


ROLAND O, LAMB, President 
ARNOLD 


EDWIN B. HOLMES, 2d Vice-President 
WALTON L. CROCKER, 8d Vice-President and Secretary 
ROBERT K. EATON, Superintendent of Agencies 
ELBERT H. BROCK, Asst. Superintendent of Agencies 


















STERLING MUTUAL 
BENEFIT ASSOCIATION 


WILKES-BARRE, PA. 


Ways an 
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HAVE OPENINGS FOR 
HIGH CLASS MEN 


Our Valuation show us 105- 
43% Solvent. To come with 
us spells SUCCESS for your 
future. 


Why not write to-day and get started right, 
“then stay right.” 


“LEVEL PREMIUMS”: 

















Liberal renewal contracts for good producers 
of business. For full particulars write: 





Southland Life Insurance Co. 
DALLAS, TEXAS 
HARRY L. SEAY, President 


L. LINZMEYER, Vice-Pres. and Actuary 
A. S. Doerr, Vice-President 
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THE SPECTATOR 


The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounts to nearly one million annually, aver- 
aging 17,500 weekly. These standard publica- 
tions, covering life, fire, casualty and miscel- 
laneous insurance, are recognized as authori- 
ties in their particular lines, and some have re- 
ceived the endorsements of the United States 
Government and State Insurance Departments. 
The statistical and historical records of the 
vorious insurance companies are thus given 
wide circulation for the information of the 
public, constituting more valuable SERVICE 
to the insurance companies than that supplied 
by any other insurance journal. 


Tue SprcraTor, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
rice for the United States, Canada and Mexico is 
Sour Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 


Entered at the New York Post Office as Second-Class Matter. 
THE SPECTATOR COMPANY 
PUBLISHERS 
Arthur L. J. Smith, Pies. Robert W. Blake, Sec’y 
135 WILLIAM STREET, NEw YorK 
Telephone, John 231, John 232 


WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 531 


Sole Selling Agents in America for the publications 
of Charles & Edwin Layton, of London, England. 
Copyright,1916, by The Spectator Company, New York. 
Vor, XCVI. JUNE 1, 1916. No. 22 
FIRE UNDERWRITING PROFITS .AND 

LOSSES* 
HE aggregate underwriting opera- 


tions of seventy-five millionaire 
fire insurance companies embracing the 
ten-year period ending with the year 
Igi5 are presented in the accompanying 
table, the net result for each of the re- 
spective companies being given, as well 
as the combined figures for all the com- 
panies. The latter show that, in the de- 
tale mentioned, the net premiums 
amounted to the huge sum of $2,455,260,- 
245, while the net losses aggregated $1,- 
495,942,950 and the expenses amounted 
to $915,187,474. As in the same period 
the liabilities increased by $132,901,814, 
it is evident that the net outcome of the 
insurance transactions of these seventy- 
five companies in tlte last decade was a 
Profit of but $1,228,001, or only five one- 
hundredths of one per cent of the 
premiums, 
A summary of the underwriting op- 
erations, expressed in percentages of 
Premiums, is here shown: 


Per cent 

ee eee 57.26 
I oii cuan dues wae 37.28 
Increase in Liabilities... ... 5.41 
Underwriting Profit....... 05 
Se ee ae 100.00 


*( i . P 4 
Yorn yeh 1916, by The Spectator Company. New 
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The tabulation indicates that the $2,- 
455,000,000 of premiums earned by the 
seventy-five companies listed was only 
greater by $1,228,000 than the amount 
required to pay losses and expenses and 
to care for the increased liabilities, with- 
out giving any consideration whatever to 
the subject of dividends to stockholders. 
The combined capital of the seventy-five 
companies (including $500,000 each for 
foreign companies, which sum is_ re- 
quired by law to be held in this country ) 
is $74,900,000, and the underwriting 
earnings, as set forth in the table, 
amounted to but 1.64 per cent, or an 
average of one per cent per annum, upon 
such capital. Calculated in this manner, 
the yield is too small for consideration ; 
but it must also be remembered that, in 
addition to their capital, the companies 
voluntarily maintain large surphus funds, 
which are the equivalent of capital, for 
the protection of their policyholders. 
Upon such funds, held at the risk of the 
business, the stockholders are entitled to 
fair earnings; but the underwriting 
profit upon the capital and surplus to- 
gether did not exceed one-twelfth of one 
per cent per annum. 

The student of the accompaying table 
should bear in mind that the statistics 
include only the demonstrable transac- 
tions in the underwriting accounts of 
the companies, without consideration of 
the interest earnings of the invested 
portions of their unearned premiums, 
which, if computed at all, would have to 
be upon estimated bases. 

During the past decade the San I*ran- 
cisco conflagration and others of lesser 
importance occurred, and naturally ad- 
versely affected the underwriting re- 
sults, the loss claimants at San I*ran- 
cisco alone having been paid nearly 
$126,000,000 by the companies listed in 
the table. 

lire insurance is the only business- 
like medium by which the owners of de- 
stroyed property can hope to be reim- 
bursed for their losses; and if the insur- 
ance companies are to prove dependable 
as sources of funds wherewith to re- 
build burned cities, as in the case of San 
I‘rancisco, they must have sufficient net 
income in normal years to provide for 
the unusual calls upon them due to con- 
flagration losses. It is manifestly an ad- 
ditional safeguard for policyholders for 
the fire insurance companies to build up 
and maintain good-sized surplus funds. 


245 





Editorial 


When the San Francisco conflagration 
occurred, many of the companies were 
not sufficiently strong, financially, to bear 
the strain placed upon them; neverthe- 
less, in most instances, the stockholders 
of American companies recognized moral 
obligations far exceeding their legal 
ones, and were impelled by their high 
sense of business honor to contribute 
many millions of dollars to enable their 
companies to pay claims in full. Simi- 
larly, the officers and stockholders of 
foreign companies sent many millions 
from abroad to meet the San Francisco 
losses. With a desire to help their com- 
panies to recuperate and to place them 
in position to meet any future losses, the 
directors and stockholders have, since 
the great conflagration, permitted all of 
the underwriting earnings and a large 
portion of the investment earnings of 
the companies to be added to surplus for 
the protection of policyholders. 

The theory upon which the fire insur- 
ance business is conducted is that the 
premiums should be adequate to pay 
losses and expenses, provide for increas- 
ing liabilities, yield a reasonable com- 
pensation to stockholders for the vast 
risks which they assume, and to con- 
stantly build up surplus funds so that 
the companies can withstand abnormal 
losses when they occur. A glance at the 
table herewith proves that this desirable 
result has not been accomplished during 
the last decade; for it is apparent that 
the San Francisco loss payments of the 
companies listed were one hundred 
times as much as the net underwriting 
profit in the last ten years, so that, at 
that rate, it would take the companies 
ten centuries to make as much on their 
underwriting as they paid out in one 
year in one city. 

Few, if any, men engaged in other 
lines of business would be contented 
with so small a return from their busi- 
ness operations as that shown for the 
fire insurance companies; and yet 4n 
most commercial and manufacturing 
lines the risk of the loss of capital in- 
vested is almost insignificant, when com- 
pared with the risk attaching to fire in- 
surance capital. The latter should, 
therefore, be entitled to a larger return 
than money invested more safely. 

Policyholders naturally desire to feel 
assured, beyond any question, that the 
funds of the fire insurance companies 
will be ample to meet any emergency 
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FIRE UNDERWRITING PROFITS AND LOSSES IN A DECADE OF SEVIENTY-FIVE MILLIONAIRE COMPANIES, ; 
(Copyright, 1916, by The Spectator Company, New York.) : requit 
ia | fRatio in fu 
Total Ex- | ein- { 
*{Premiums | penditures | | surance | Net Logs, an 1m 
Received, Losses Paid | Expenses, |(not Includ- |t{Liabilities | t{Liabilities | Profit on Losson | Ratio | Ratio | Reserve | Incurred jy he pe 
NAME AND LOCATION OF Jan. 1, 1906, Jan. 1, 1906, |Jan. 1, 1906, ing Divi- (Except (Except Business Business | Profit | Loss Jan. 1, San Fran. the P 
COMPANY. to Jan. 1, to Jan. 1, to Jan.1, |  dends), Capital), Capital), |Jan. 1, 1906, | Jan. 1, 1906,|to Pre- }to Pre- | 1916, to | cisco Con. mi 
1916. 1916. 1916. Jan. 1 1906, |Jan. 1, 1906. |Jan. 1, 1916. | to Jan. 1, to Jan. 1, | miums.| miums.| Same, flagration lass 
to Jan. 1, 1916. 1916. Jan. 1, 1906 ‘on ¢ 
1916. 1906. tol 
a : — coer : ; tiga > , 
Seventeen Cos. of N.Y. State. $ $ | $ | $ $ $ $ % % Y § the 1 
Agricultural, Watertown..... ; 16,442,087 8,787,238 6 761 285 15,548,523 1,503,415 2,148,440 328,539) seeevsl aaee aa 134 864.845 ‘npr 
Buffalo German, Buffalo 6,321,481 3,626,439| 2,800,389! «6,426,828 528,473 839,546]  ...., | 416,420) .... | 6.59 153 211%; impr 
Commonwealth, New York 7,536,435 3,405,206 2,889,949 6,295,155 279,647 1,057 388 463,539) naieloas 6.15 Reels iT 368 | 13,14) lemo 
Continental. New York §...... 74,781,013 37,980,721) 28,099,563) —66,080;284] 6,640,524] 10,604,922] 4,736.331 oe 6.33 a 159 =| 1,749.99: ae 
Videlity-Phenix Fire, New York c# 66,877,028 39,182,778, 26,435,314) 65,618,002) 5,615,575) 8,575,420]... 1,700,909 . | 2.54 152 | 2,988 12) which 
German Alliance, New York. . 5,854,019 3,416,226 1,838,996 5,255,222 456,155 625,256 429,696 7.34 ee 144 | 256,537 atfon 
German-American, New York... 278,958,095 43,760,975 29,054,163 72,815,138 5,834,841 10,136,796 Jf 8) ee 2.30 ar 172 | 2,207,8%) att 
Germania, New York kane 29,224 368 15,959, 180 12,119,439 28,078,619 2,946,125 3,918,437 ik: | 59 Pee 128 | 2,050,331 ’ th 
Glens Falls, Glens Falls. .....+-{ 20,589,899 11,340'856| 8261683) -19,602'539} «1,601,016, 2,918,888} i... ... 330,512) .... | 1.61 174 | 997'33) mn 
Globe & Rutgers Fire, New York ¢.... 36,007,814 21,415,934) 9,301,165 30,717,099 2,232,301 4,409,287 3,113,720} _—«......... | 8.65 Sexe 201 | 875 56} parli¢ 
Hanover, New York....... 23,936,360 14,043,064 | 9 620,822| 24,563,886 2,414,101 2,737,593 Teer 951,018! Ter 3.97 116 1,354,963 
Home, New York®........ 129,615,693 67,251,882) 45,329,348) 112,581,230 8,750,201 18,015,031 eo | i ——_ee 5.99 Prar 209 2,248.44 
Niagara, New York 7............... 32,696,431 18,274,957 12,818,914 31,093,871 2,421,815 3,924,905 99,470 uae .30 pei 158 2,142,755 | 
North River, New York.. 16,654,928 9,308,067 7,059,598 16,367,665 948,000 iy | | rr 549,652] .... 3.30 187 321,043 
Queen, New York®. ; 46,874,937 25,822,341 17,262,494 43,084,835 3,076,645 5,307,278 1,559,469} —........ | 3.33 cee T 171 1,576,575 
Westchester, New York........ 29,165,622 16,935,172 11 018,286 27,953,458 2,064,934 ye. A 710,144) 2.44 187 952,242 pani 
Williamsburgh City, New York..... 19,655,301 11,487,723 8,950,132 20,437,855 1,102,632 2,880,288} ...... 2,560,210 13.03 260 885,901 | 
1€ . 
Thirty-four Cos. of Other States. | , 
Aetna, Hartford®..... Re weal $88,452,303 47,741,476 30,787,920 78,529,396 5,709,490 12,300,908 3,331,489) ...... ey aia 209 2,910,803 that 
Alliance, Philadelphia4......... 8,958,709 5,590,801 2,919,651 8,510,452 284,275 942.320, «ss neve DITO — vwae 2.34 | 289 1,032,785 
American, Newark 4....... 36,958,772 19,138,604 14,770,848 33,909,452 2,944,146 5,588,335 CS | | ree | 1.09 gules 192 1,145,621 upol 
American Central, St. Louis 25,388,349 16,482,501 9,943,586 26 426,087 1,760,291 2,038,160) —...... 1,315,616, .... 5.18 109 1,610,803 
Boston, Boston9........ a4 29,838,514] 16,068,743} —10,520,267| 26,589,010] 1,362,109] 3,377,227] 1,234,386) |... AE | oak, 237 24.28) heat 
Camden Fire, Camden, N. J.. $13,793,684 7,828,469 5,233,005 13,061,474 742,990 1,890,125} ...... 414,925 3.01 268 365,00 SUPT 
Concordia, Milwaukee....... 10,290,203 5,597,624 4,503,879 10,101,503 777,647 1,367,984, ...... 401,637 3.90 173 195,287 
Connecticut, Hartford..... ; 36,654,731 21,725,861 14,686,509 36,412,370 3,119,647 4,361,742 wie Auta 999 734; .... 2.73 138 2,452,111 exp 
Detroit F. and M., Detroit. 6,356,438 3,359 520 2,564,447 5,923,967 374,728 762,452 es? | ir .70 vests 216 paid P 7 
Fire Association, Philadelphia. . §42,484 297 24,428,464 16,432,883 40,861,347 4,990,159 6,190,122 ee .99 PAvee 121 1,835,930 » posi 
Firemans Fund, San Francisco. . 56,057,770 34,888,958 20,677,241 55,566,199 3,333,637 (five) ee 3 387,104 Foor 6.04 187 19,800,000 erty 
Firemens, Newark. ipa waar 22,520,056 11,180,114 9,083,515 20,263,629 999,858 3,335,310;  — ...... 79,025} .... B85 320 sare Y 
Franklin, Philadelphia...... ee $10,585,068 7,836,007 4,211,758 12,047,765 1,668,579 V0) | ii ee 555,634 : 5.25 46 1,361,28) exp 
Girard F. and M., Philadelphia..... $8,426,216 4 853,688 3,751,677 8,305,365 1,291,543 1,576,839} _...... 164,445] .... 1.95 120 696,850 
Hartford, Hartford§....... ¥ 156,481,930]  90,284'755| 57,394,728] 147,679.483} 11,427,868] 18,206,855]  2,023,460| Sw... 1.29 - 162 6 766,937 bus’ 
Ins. Co. of North America, Phila.4. . $90,783,000 52,372,195 32,897 393 85,269,588 6 450 832 10,623,846 1,340,398}  ...... 1.48 Pies 146 3,210,000 cres 
Ins. Co. of State of Pa., Phila.4m $20,987 354 12,576,578 7,743,373 20,319,951 1,314,303 2,588,842)  ...... OOF AGG) ks. 2.89 190 242,115 ; 
Mechanics, Philadelphia. . . aoe 3,973,354 1,973.623 1,757,713 3,731,336 591,471 782,974 BOBS) wceece 1.27 aa 132 ee 1S I 
Michigan F. and M., Detroit...... 6,290,288 3,526,172 2,691,337 6 217,509 401,887 755,300; sis... 280,634 ate 4.46 194 371,102 : 
Milwaukee Mechanics, Milwaukee... . . 17,665,257 10,125,275 8,048,781 18,174,056 1,596,791 2,512,905)  _...... 1,424,913 8.06 150 1 405,010 inst 
National, Hartford....... are eee 70,737,025 37,577,019 27,943,129 65,520,148 3,973,978 10,513,294) =... 1 322,439 1.87 268 2,569,388 inet 
National-Ben Franklin, Pittsburg.... 13,294,557 6,454,276 5,850,036 12,304,312 657,775 Ro Ure) | ie 302,711 2.28 303 oe 
National Union Fire, Pittsburg... 19,115,395} 11,464,371| 7.799027] 19.263,398} 1,059,281 -2'570:710} —Sti«“‘#‘(‘( ‘ ‘ti‘t. 1,659,432; .... | 8.68] 239 1,110 975 con 
New Hampshire, Manchester...... aoe 23,178,111 12,553,295 8,854574 21,407,869 1,721,478 3,115,365 ip) —_-, 1.62 svate 181 455,340 
Northwestern National, Milwaukee{....| 23,364,093) 10,479,384] 10,618,672] 21,098,056] —-1:999;437] «3,668,465 597,009} —...... 2.55 c 174 582,075 out 
Orient, Hartford4............. 14,297,168] 7,989,615} —«5,477,551] 13,467,166} 1,111,032] —-1,752,056 188,978} _...... 1.32 fe 156 791,056 the 
Pennsylvania, Philadelphia......... §34,369,013} 22,148,143] 12,728,186] 34,876,329] 3,631,350] 5,048,748} =... 1,924,714, .... | 5.60 135 2,950,000 
Phoenix Hartford a am ieee 51,053,423 25,811,101 20,014,411 45,825,512 3,696,883 6,289,259 2,635,535, ...... 5.16 me 172 1,771,103 the 
Providence Washington, Providence4.. .. 30,383,573 18,279,669 10,708,282 28,987,951 1,909,633 SOIGSZTS| hates 305,117 es 1.01 169 794,24 
Reliance, Philadelphia............. §8,414,676 4,645,161 3,718,429 8,363,590 719,484 951,858)  ...... 181,288 2.15 129 vows per 
St. Paul F. and M., St. Paulf........ 54,093,623 30,795,633 18 548,693 49,344,326 2,750,111 6,669,268 BOONAO)  —_nk.bevns 1.53 pees 222 1,233,357 in 
Security, New Haven................. 17,372,274]  9,454,247| 7,352,628] 16,806,875] 1,004,288]  2:563,969] =... |  goaiaaa} | 72 | 249 430,96) 
Springfield F. and M., Springfield....... 53,442,887 29,479,023 20,717,532 50,196,555 3,190,507 6,325,591 S| re .21 sare 191 1,639,062 ove 
Virginia F. and M., Richmond.......... 7,242,107 4,235,443 2,689,247 6,924,690 548,851 816,186 LUT) -y/ rer .69 151 | eevee ; 
5 
Twenty-four Foreign Companies. ees i 
Aachen & Munich, Aix-la-Chapelle... 11,042,888 8,658,853 4,552,182 13,211,035 851,202 1,369,560} ...... 2,686,505 24.33 160 3,035,646 in 
CR aE eae 17,106,205} 10,416,373 6'760,980] 17,177,353; —«1,133,084] «1,906,294 Si; ‘ s... $44,358 4.94] 162 1,721,387 
British America, Toronto]... .. 10,960,679} 7,504,010) 4,469,052] 11,973,062} —-1,046,546 1,163,164 =... 1,129,001} .... | 10.30 107 1,029,025 for 
Caledonian, Edinburgh.............. 14,244,086] 10,052,227 5,465,204] 15,517,431 1,205,950 Wie | ee 1,687,859} .... | 11.85 132 2,439,938 
Commercial Union, London§...........| $49,900,510] 27,877,820] 17,011,751] 44,889;571| _3'422'897| —«-7/295,876| —«:1,137,960| tw... . . Boe 211 2,469,525 ha 
Hamburg-Bremen, Hamburg...........| 13,972,018] 11,315,897] _5,787,826| 17,103,723] —«:1,546,253] 1,239,858] ==... 2,825,310| .... | 20.22 76 1,612,201 or 
Liv. & Lon. & Globe, Liverpool4....... §83,147,011| 47,577,912} 28,310,837] 75,888,749 6,748,519 9,948,066 BOBS TIB| scorns. 7h 2 ee 141 4,003,506 5 
Lon. & Lancashire F., Liverpool]... . . 25,043,225} 15,455,275] 9,245,803] 24,701,078} 2,066,382} 3,004,669) 7... 596,140] .... | 2.38] 144 3,630,605 m; 
London Assurance, London 9........... 25,734,400 17,258,570 9,579,038 26,837,608 1,621,123 8,080,901; ...... 2,562,986) .... 9.96 164 4,667,831 
Moscow, Moscow..............-+..... 15,186,121] 8,612,565] 4'840.177] 13,452,742 621,426] 1,511,754 SIBOSI| cs. «ss 5.55 | .... | 225 276,735 ta! 
Munich Reinsurance, Munich.......... 50,625,599]  30,874,767| 15,027.448] 45,902,215] —«-2,807,874| —_—_7,023,881 BOTRIT os ceer 1.01 261 2.750,00) eV 
North Brit. & Mercantile, London..... $48,515,790] 28,139,584] 17,495,054] 45,634,638] 3.577.912] 5,135,132) «1,323,932; 3s... 2.73 143 3,683,225 
Northern, London.................... 29,397,484| 17,378,391] 10,978,581] 28/356.972| 2'413,124| —-3/333,031 120,605 coche lt ade Wonca. 133 2,438,873 
Norwich Union, Norwich.............. 18,674,696 11,983,615] 7,450,719] —-19,434/334| —_—-1/867,624] —«1,998'929 see ieie 890,943} .... | °4.77 | 108 1,411,989 
Palatine, London..................... 17,404,148} 11,171,069] 6 ,463/207]_-17/634,276| —«:1236,137| 21159075] |... 1,153,066 6.63 | 174 1,943,717 
‘ a 
Phoenix, London§............ 0 .....0. 24,959,297; 16,117,011] 9,979,197] 26,096,208] 2,115,202} «2,718,016 Sis... . . 1,739,725 6.97 | 123 2,518,804 ° 
Prussian National, Stetting............ 10,708,759]  6,276,612| —4/357117| 10,633,729 793,376] 1,527,194 =... 658,788]. 6.16 | 185 782,80) se 
Rossia, Petrograd4]............ 48,261.357|  29.443,554| 14,746,133] 44,189,687] 1,216,128] 5,408,746... 120,948] |... ‘25 | 387 1,571.40 os 
Royal, Liverpoolf.................... $80,563,935} 43.661'842|  29/866.067] _73.527'909| 5472/2141 —«-9'756,063| «2,752,177; iw... bab i 171 4,505,170 : 
Royal Exchange, London§.............. 16,668,729} 11,760,701] 6,857,159] 18,617/860| 1264923] 1988)128} =... 2,672,336] .... | 16.04 | 152 2,068 6 ci 
Salamandra, Petrograd................ 21,612,786] 12,196,368] 6,709,546] 18,905,914 755,381] 2,606,643 $55,610 a... 3.96 seek “888 323,051 r 
Scottish Union & Nat., Edinburgh. .... 21,744,575| 12,182,469 8,380,378] 20,562,847 1,940,086 2,876,507 245,307| =... li Su 151 1,046,60" . 
RI pv eoe spans syerantensend 27,889,302| 16,057,474] 10,946,304] 27,003,778| —-2|259,406] 3,117,918 er Mi at i 1,674, I 
WEEN, TOTORLOT o.0.5:05 isa s sv tneevess 17,410,916 12,425,430 6,645,266 19,070,696 1,614,663 1,438,520; ...... 1,483,637 ae 8.52 79 1,740, a of 
_ | oe 027 Th 
Lo EES ae eet ere 2,455,260,245) 1,405,942,956) 915,187,474] 2,321,130,430| 177,220,171] 310,121,985| — 46,029,051| 44,801,050 125,937,704 be 
Net profit on total bus. for ten years. 7 PE Oe Te) | eT ee RENTS OER CLR Ea: (REET LI ONO A A Tae ees.. S MERION: Renee seucnaen Re lairsieed at Pe Pree. care m 
— Ww 
; " ho 
* Includes interest on perpetual deposits. + Includes amount reclaimable on perpetual policies. {Sums owing for return premiums and reifisurances at beginning and end of decade are re 1 
ducted from liabilities, and difierences are added to or taken from premiums. Sums owing for borrowed money, dividends, and special conflagration reserves or surplus funds, etc., are exclu . 
from liabilities. § Includes four per cent interest on mean perpetual deposits. § Includes marine and inland business. || Includes foreign fire companies reporting to the New York Insurance st 
Department January 1, 1906, which have operated in that State continuously during the decade, and which then had $1,000,000 or more of assets in the United States, and American stock ee : 
having $1,000,000 or upward of assets at that date, and having at least $3,000,000 of premium income during the period. Figures are mainly compiled from the New York Insurance Repo a in 
and include marine business. a Losses of Phenix of Brooklyn. ¢ Combined figures of the Phenix and the Fidelity Fire for 1906 to 1909; figures of Fidelity-Phenix for 1910 and subsequent se ri 
d Includes combined business of 1906 of Firemans Fund Insurance Company and Firemens Fund Insurance Corporation. e Marine only. 4 Including losses of Home F. and M., which was —_ 
by {this company. m Successor to the Spring Garden Insurance Company. Includes $1,363,666, the amount of unearned premiums on policies of the Rochester German Insurance Compa Si 


in orce December 31, 1910, which company was merged with the German-American in 1911. 
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requirements which may fall upon them 
This condition presupposes 
ai increasing degree of carefulness on 
the part of the people at large, in order 
to minimize the fire loss, and the collec- 
tion of fair and adequate premiums by 
the insurance companies. The need for 
improvement in these respects is fully 
jemonstrated by the table herewith, 
which shows that the underwriting oper- 
ations of the fire insurance companies 
in the last decade have availed the com- 
panies very little—practically nothing. 


»TVEPRESENTATIVES of a number 
R of prominent fire insurance com- 
panies operating in Texas have petitioned 
the State Fire Insurance Commission of 
that State to increase the premium rates 
upon certain classes of risks, citing the 
heavy loss ratios upon such classes in 
support of their petition. As is to be 
expected, this request has aroused op- 


+ position from parties representing prop- 


erty owners, who seem to think that the 
expense of conducting the fire insurance 
business can be reduced so that no in- 
crease in rates would be necessary. It 
is hardly necessary to say that the fire 
insurance companies do not, as a rule, 
incur needless expense ; in fact, they are 
constantly endeavoring to decrease their 
outgo in this respect. However, with 
the heavy taxation that is levied upon 
them and the constantly increasing ex- 
pense due to the operation of State laws, 
in addition to necessary acquisition and 
overhead expenses, it seems hardly pos- 
sible for any great reduction to be made 
in the proportion of premiums required 
for expenses, Perhaps, on the other 
hand, the propertyowners, by exercising 
greater care and reducing fire loss, might 
make it possible for premiums to be re- 
tained on their present level, or possibly 
even to be reduced, 





Michigan Department Rulings.—The Michi- 

gan Insurance Department has come down on 
several companies and two brokerage concerns 
severely in connection with some floating poli- 
Ces issued to two Western sugar companies. 
These policies made a special agreement to 
Provide for a cancellation and readjustment 
of Premiums during their term on a pro rata 
basis. The Department construed this agree- 
ment as discriminatory against other insurers, 
Who are compelled to pay short rates in the 
event of cancellation of any portion of the 
‘um written in the policy. Fines of $200 were 
lmposed on each company, which were on both 
risks, and $100 in case of only ‘one risk. The 
‘ame rule was applied to the brokers. 
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Insurance Federation of Pennsylvania 
Holds Annual Meeting in Quaker 
City 


LIFE UNDERWRITERS’ MEETING 


Other Activities in the Insurance World—Local 
Plans 


At the Hotel Adelphia on May 23, there was 
held a meeting of the Pennsylvania Insurance 
Federation, now one of many organizations 
in the United States connected with the Na- 
tion Council of Insurance Federation Execu- 
tives. This meeting and the banquet which 
followed were attended by about five hundred 
insurance men representing every branch of 
the insurance business, and voiced a very 
strong resistance to the wave of ‘Socialism 
which is sweeping over the country and is 
manifest in the efforts in several States, not 
only to control, but to operate, the insurance 
business. 

Mark T. McKee, secretary of the National 
Council, pleaded for a strong, co-operative or- 
ganization to prevent similar developments in 
Pennsylvania. Mr. McKee called attention to 
the fact that although the first federation had 
been organized but three years ago, at this time 
there are about thirty-five complete or nearly 
completed organizations. He insisted that if 
this State takes up an insurance monopoly 
now, it will only be opening the way for the 
control of other things, and it is necessary to 
combine into a strong organization composed 
of life insurance, accident insurance, fire in- 
surance, and every other line, including the 
fraternal organizations. W. S. Diggs, presi- 
dent of the National Council, was the princi- 
pal speaker at the morning session, and he 
declared that neither the State nor the nation 
has a right to enter into any business which 
can be better carried on by private interests, 
and that to undertake the insurance business 
now being conducted by 250,000 licensed in- 
surance agents and turning their business over 
to a political organization was no more logical 
than to take up in the same way the flour busi- 
ness or the drug business. At the banquet 
there was probably assembled the largest num- 
ber of insurance men at any dinner ever held 
in Philadelphia, and a most interesting pro- 
gramme embraced enthusiastic addresses by 
F, Robertson Jones of New York, secre- 
tary of the Workmen’s Compensation Public- 
ity Bureau; H. N. Wilson, formerly of the 

3ureau of Mines, now chief inspector of the 
Associated Companies for Insurance of Coal 

Mines; David Van Schaack, director of the 
publicity department of the 7tna life of Hart- 
ford; E. H. Blair, of Greensberg, Pa., repre- 
sentative of the fire insurance companies in 
western Pennsylvania; Samuel P. Clyde of 
Chester, and Mark T. McKee. 

All the speakers dwelt on the subject as out- 


247 


Life Insurance 


lined by Mr. McKee at the afternoon session. 
Charles K. Yungman acted as toastmaster in 
the absence of President Robert M. Coyle. 

The election of officers of the federation re- 
sulted as follows: President, J. W. Henry, 
Pittsburg; first vice-president, S. H. Pool, 
Philadelphia ; vice-president, J. S. 
Turn, Philadelphia; third vice-president, Wal- 
lace M. Reid, Pittsburg; fourth vice-presi- 
dent, Henry I. Brown, Philadelphia; fifth vice- 
president, I*. D. Buser, Philadelphia; secretary 
and treasurer, J. L. Livolta, Pittsburg. Di- 
rectors: Robert M. Coyle, Philadelphia; James 
IF. Tanner, Erie; Charles K. Yungman, Phila- 
delphia; J. W. Barr, Oil City; J. B. Longacre, 
Philadelphia; Jere H. Barr, Reading; D. F. 
Collingwood, Pittsburg; J. E. Parnell, Indi- 
ana; E. H. Bair, Greenberg; J. F. Broadbent, 
Scranton; Jesse S. Bell, Williamsport; H. C. 
McLain, Sharon; O. C. Hurst, Pittsburg; 
James Glenn, Philadelphia; W. S. Essick, 
Harrisburg; Louis M. Wagner, Philadelphia; 
N. S. Riviere, Pittsburg; Houston Dunn, 
Philadelphia; W. P. Lewis, Huntington, and 
Henry J. Shoemaker, Philadelphia. 


second 


Lire UNDERWRITERS MEET 
May 25, two days later, at the same place, a 
regular meeting of the Philadelphia Associa- 
tion of Life Underwriters was held. John 
William Clegg, first vice-president, presided at 


this meeting, in the absence of President 
Mosier. Mr. Clegg is connected with the Penn 
Mutual and is one of the most influential 


members of the association. He is a man of 
unusual intelligence. He thinks clearly and 
speaks readily and convincingly and is in all 
ways a very practical and efficient member of 
the association. The other addresses at this 
meeting were made by W. R. Robinson, of the 
Equitable Life of New York, and Professor 
Herbert W. Hess, of the University of Penn- 
sylvania. Mr. Robertson spoke on “The Value 
of Insurance Literature.” He is chairman of 
the educational and publicity committee of the 
association and gives that work a good deal of 
intelligent attention. 

Professor Hess of the university spoke on 
“Education of the Underwriter and the Pub- 
lic,” elucidating with apt illustrations the prin- 
ciples underlying the development and appli- 
cation of scientific knowledge, and especially 
as it applies to the insurance business. Phila- 
delphia is very fortunate in having in the Uni- 
versity of Pennsylvania among its five hun- 
dred professors and instructors, a large num- 
ber of public-spirited specialists, who freely re- 
spond to calls for service outside of their 
regular university duties, when they can be of 
use in helping any of the prominent local ac- 
tivities. 

William Curtis Chubb of the Provident Life 
and Trust, the new secretary of the associa- 
tion, has just published a booklet containing 
the constitution and by-laws of the association, 
its organization and present membership; a 
booklet so neat and comprehensive and in such 
small compass as to be a good model for simi- 
lar organizations. 

VETERAN. 

Philadelphia, May 27, 1916. 
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MANAGERS FORM ASSOCIATION 


Mutual Life Men Hold Gathering at 
New York 


The the Mutual Life 
Company, comprising the eastern, western and 
met at the Waldorf-Astoria 
week and organized a 
managers. With 
the United States 
the meeting, the 
The officers of 


managers of Insurance 
divisions, 
New York 


association of 


southern 
Hotel in 
national 
exception, every manager in 


last 
one 
and Canada 
total attendance being seventy. 
the new association elected at this meeting are: 
Charles R. Posey of Baltimore, president; W. F. 
Peet, St. Paul, and R. H. Cheney, Springfield, 
Mass., vice-presidents, and Thomas C. Bell, New 


was present at 


York, secretary-treasurer. The executive com- 
mittee consists of Thomas ©. Bell, New York; 
Clay Babcock, Rochester, N. Y.; Cornelius F. 
Moses, Savannah, Ga.; R. F. Shedden, Atlanta; 
Alma D. Katz, Darby A. 
Day, Chicago. 

The 
take up 


Portland, Ore., and 


purpose of the organization is to 
any matters that 
tageous to the managers, agents or to the com- 
Practical 
taining to the company will be considered at 
the From time the 
correlation the departments 
at the home office with the managers will be 
the of the 
departments. 


new 


are deemed advan- 


pany. discussions on problems per- 


various meetings. time to 
between various 


discussed by executives in charge 
several 
and 
the 
who 
addresses 


George T. Dexter, second vice-president 


agencies, presided at 
the 
instructive 
departments 
which are 


superintendent of 


meetings and introduced following, 
delivered interesting and 
on the work of their individual 

outlined plans for the future 
deemed advantageous to the company and man- 
alike: Allen, 
solicitor; William A. Hutcheson, actuary; Will- 
iam F, Dix, secretary; William W. Stevenson, 
comptroller; Dr. Granville M. White, 
vice-president, and P. Maxwell Foshay, inspec- 
tor of 


and 


agers Frederick IL. general 


second 


risks. 
was held at which informal talks 


were made by the managers at the call of Vice- 


A banquet 


President Dexter, who presided as toastmaster. 


Pan-American Life Issues New Rates 

The Pan-American Life of New Orleans has 
issued a book, showing a 
reduction from its former rates. 


new rate material 
The new rates 
for age thirty-five are as follows: Whole life, 
$21.95; twenty-payment life, $29.82; twenty-year 
endowment, $44.29. Reductions on other stan- 
dard forms of policies issued by the company 
have also been made, 

Some new and attractive policies, among them 
being the twenty-payment compound interest 
bond, which provides for compound interest at 
the rate of 5 cent on all 
have been out by this 
monthly policies on the whole life, 
life and twenty-year endow- 
plans, which have met with much favor 
with the field organization and the insurance 
public, will be continued. 


per 
put 
income 
twenty-payment 
ment 


premiums paid, 
company. The 


Convention Companies’ Business 
T. W. Blackburn, secretary and counsel of 
the American Life Convention, announces that 


the total volume of business represented in the ° 


hundred companies composing the organization 


THE SPECTATOR 


is $2,180,000,000, the admitted assets $264,000,000 
and the total reserve $205,000,000. These figures 
very substantial gains in each in- 
The gain is $225,000,000. 
Several other companies are likely to join the 
the meeting, which 
Louis on September 14, 15 


represent 
stance. in volume 
convention before annual 
is to be held in St. 
and 16. 


Life Underwriters of New York 
S. 8. 
University of Pennsylvania and Columbia Uni- 


Huebner, professor of insurance at the 
versity, addressed the regular monthly meeting 
of the Life of New 
York on Thursday evening of last week. Pro- 
fessor Huebner’s subject was ‘Life Insurance 
Education.’’ 


Underwriters Association 


Prior to President Priddy in a 
characteristic the work of 
the local association in improving professional 
conditions the individual members. He 
urged the members to for a con- 
tinuation of this betterment and asked them to 
lend their support to the membership campaign 
now on which has for its object the enrollment 
of 300 members before July 1. J. N. Castle- 
Graham, secretary of the Canadian Association 
of Life was present re- 
sponded briefly to an introduction by President 
Mr. said that the Canadian 
association looked to the New York organization 
for its inspiration. 

Professor Huebner pointed out the vital re- 
lation of life insurance to our existence, say- 
ing that it had three principal objects: (1) It is 
largely employed as a protector and conserva- 
tor of the family; (2) it holds a prime position 
in economic saving, and (3) it prevents the 
savings of any period from being prematurely 
As a protector of the family, the 
that life guarded 
against the loss due to the premature death, ac- 
cident to, illness of and dependency in old age 
of the provider for the family. 

In its relation to the family, he said that as 
a business life insurance was most important. 
The family should be run on business lines 
and consequently it is necessary to capitalize 
the value of the producer in the family. Life 
insurance is also the protector of the coming 
and it provides compulsory saving. 
The institution of life insurance also by its dis- 
tribution of investments makes possible the 
utilization of what has been saved. Ag a busi- 
ness life insurance has provided 
almost illimitable possibilities by its credit pro- 
vision. 

Of the movement to augment the educational 
campaign in life insurance, Professor Huebner 
mentioned the number of colleges and universi- 
ties having insurance courses and 
of life insurance. The number is now 
sixty-six and seven more colleges are contem- 
plating the inauguration of insurance courses. 


this address, 
speech recounted 
for 
co-operate 


Underwriters, and 


Priddy. Graham 


terminated. 


speaker said insurance 


generation 


conservator, 


special 
courses 


Receiver for Royal of Washington 

In reversing the decision of a lower court in 
the action brought against Samuel J. Masters 
and John B. Kinnear, involving the assets of 
insurance companies represented by them, the 
Court of Appeals of the District of Columbia 
has directed that a receiver be appointed to 
take charge of the affairs of the Royal Insur- 
ance Company of Washington. The action in 
the lower court was brought by Charles A. 
Hartmann, Byron H. Cohill and Frank T. 
Evans, as officers of the Royal, against Masters 
and Kinnear and other officers of the Modern 
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of the 
defendants 


Workmen World. A contract by whis 
the turned the assets of th 
Workmen, amounting to $42.138, was alleged 
have been signed by Masters and Kinnear ay 
the agreement that the insurance compa 
would assume the liabilities of the fratery; 
organization. Later the Insurance Comm 
sioner of the District of Columbia refused {j, 
Royal a the ground that its agge: 
were insufficient and much litigation engueq 


over 


license on 





Make Sweeping Denial of all Charge 
An answer has been filed in the Chaney 
Court at Nashville for the Independent Life af 
that city by President Paul Roberts and Treas. 
urer Mather to the application of State Ingy. 
ance Commissioner W. F. 
for the company. 
this week and the case 
visement by the court. 


Dunbar for a p. 
Argument was hear 
was taken 


ceiver 


under aj 


All of the allegations of mismanagement ay) 
improper dealings are denied in the answe 
According to the theory of the company, th 
action taken by the Insurance Commission 
was due to enmity which, it is alleged, he hy 
displayed ever since coming into office, 

The proposed the ordinary busines 
of the company to the Inter-Southern of Louiy 
ville, Ky., was 
that part of the 
force it to sell 


sale of 
discussed, the answer alleging 
motive behind the suit is 
this branch of its business | 
the Volunteer State Life, a Tennessee compaty 
The answer alleges that the bid of the Volunteer 
was not as advantageous as that of the Inter 
Southern, and further recites that 
effort by Mr. Dunbar the bid was made sib- 
stantially the same as that of the Inter 
Southern. The reply also alleges that this nev 
bid of the Volunteer State Life was made after 
a contract had been with the Inter 
Southern. 

Attention is called to the fact that the Inée- 
pendent Life received its license for the year 
on April 7, 1916, signed by Commisioner Dui- 
bar, agents being also authorized 
After thus certifying to the solvency of th 
company, a few days later he began the prep- 
aration of a bill controverting the certificates 
the answer sets out. 

It is denied that the Independent Life is in 
solvent and that it has failed to comply will 
the provisions of the laws regulating and con- 
trolling life 

The respondents claim that there is no neces 
sity for a receiver or for an _ injunction 
stop them from doing business, and asks tha! 
the application be disallowed. 


after som 


made 


to solicit 


insurance. 


RECEIVERSHIP DENIED 
NASHVILLE, May 31, 1916.—The 
injunction against the Indevendent Life was dis 
solved in the Chancery Court and a receivershil 
was denied. Both the injunction and receiver 
ship were sought by Insurance Commissione! 
W. F. Dunbar. The chancellor's decree is a Vit 

tory for the insurance company. 


temporal 


Travelers’ Employees Organize 

At the home office of the Travelers Insuran 
Company eight hundred or women are 
employed. These women this year have % 
ganized for the first time into a social and ~ 
cational club of the sort which has been mall 
tained fer some time by the men employees of 
the company. : 

The officers of the company are lending thet 
encouragement to the new club and are rather 
hoping that it will go in more for the recré 
ational side than the educational, on the theory 
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that it is man’s habit of indulging in recreation 
that gives him the strength to do his work in 
jysiness hours and that the women could very 
yell profit by more of this sort of thing. 


Must Not Ante-Date Policies 
The Wisconsin Insurance Department has de- 
clared a EW ruling on the ante-dating of poli- 
ies by holding that any ante-dating that oper- 
jes to change the age of the applicant is ille- 
gl. The letter containing the ruling is, in 
yart, as follows: 


itis my opinion that the dating back of a 
wlicy, Which results in a change of age and a 
susequent reduction in the rate of premium 
harged, is prohibited under our law. I realize 
‘hat certain applicants for insurance may wish 
to have the anniversary of their policy fall on 
,date other than that on which the application 
is signed or the policy issued. If this is to be 
accepted as a sufficient reason for authorizing 
the dating back of policies, then the period 
should be one year instead of six months. I 
can agree that there is some benefit to insur- 
ance buyers in permitting the practice, in order 
that applicants may have the anniversary fall 
upon the date most agreeable to them. I can 
not help but’ feel, however, that the evils that 
fow from the practice will greatly outweigh the 
benefits that accrue to the few who desire it. 
The practice has already resulted in producing 
acrimonious and harmful conditions. 

The ruling of the Department, therefore, is 
that any dating back of applications or policies 
which results in changing the age of entry of 
the applicant is a violation of law and prohibited 
by the statutes of this State. 


Des Moines Life and Annuity Company 
A new legal reserve life insurance company 
is in process of organization at Des Moines, 
la. The company is to be known as the Des 
Moines Life and Annuity, and will have a cap- 
ital of $100,000 and a surplus of $50,000. The 
Des Moines Life Finance Company has been in- 
corporated to look after the promotion and or- 
ganization details. The promotion company has 
eitered into an agreement with the Iowa Loan 
and Trust Company of Des Moines to act as 
\rustee for the subscribers to the capital stock 
until the organization of the insurance com- 
vaty has been completed, when the subscribers 
will be called together to perfect incorporation 
and elect directors and ojficers. When the 
'reasurer shall have qualified and secured his 
bond, the funds held by the trust company will 
be paid to him for the use of the Des Moines 
Lifeand Annuity. The stock is being offered to 
the public. L. W. Spitztarth is secretary of the 
les Moines Life Finance Company. 





Life Insurance Counsel 

The semi-annual session of the Association of 
Wife Insurance Counsel met last week at At- 
lantie City. The principal topic of discussion 
"as the mode of settlement under various life 
volicy forms. Two papers were scheduled, one 
by Robert Ramsey of New York, formerly of 
““unsel for the Union Central Life of Cincin- 
Mal and the other by Robert Dickenson, coun- 
“l for the Travelers of Hartford. 

Agents Sentenced in Pennsylvania 
Through the efforts of the Western Life In- 
‘lemnity of Chicago, the Pennsylvania Insurance 
1 mertiment was able to run down and secure 

Conviction of a number of agents who had 
“nspited with beneficiaries in substitution 
‘#8€8 against insurance companies. After a 
thorough investigation, indictments were found 
“8lnst a number of persons who pleaded guilty 
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to these indictments in the Pittsburg Crim- 
inal Court, where they were sentenced to pay 
fines and serve time in prison. The persons 
sentenced were Harry C. and Walter J. Sawyer, 
Harry Epstein, Dr. W. J. Probst, Sarah Weiner. 


Policyholders Approve Plan 
The policyholders of the Home Life of New 
York voted favorably on the plan of the di- 
rectors to mutualize. The vote was about ten 
to one in favor of the proposition. Immediate 
steps will be taken to complete the mutualiza- 
tion by the terms of which the outstanding 
capital stock of $125,000 will be retired at $450 

a share, the par value of which is $100. 


Indiana National Takes Lexington Life 

The Indiana National Life of Indianapolis has 
entered into a contract with the Lexington 
Life of Lebanon, Ind., whereby the business of 
the latter will be reinsured. The policyholders 
of the Lexington Life have been notified of 
the proposed reinsurance and their approval 
to the deal is gaid to be practically certain. 


Death of Henry F. Norris 

The insurance world will be shocked to learn 
of the sudden death of Henry F. Norris, superin- 
tendent of agencies and trustee of the North- 
western Mutual Life of Milwaukee on Sunday. 
Mr. Norris was born in Springville, N. Y., sixty- 
eight years ago, but as a young man went to 
Milwaukee. He was regarded in high esteem 
by his business associates and friends. He is 
survived by his widow and a daughter. 


Puritan Life Insurance Company 

In the eighth annual statement of the Puri- 
tan Life Insurance Company of Providence, 
R. I., a further increase in surplus strength is 
shown. A gain was made in both the provi- 
sional dividend fund and the general surplus, 
from the economical conduct of the business 
and without any contribution from the stock- 
holders. The company now shows assets of 
$472,879 and a surplus of $169,488. 

Last year the company again reduced its ratio 
of expenses to income, while the mortality rate 
showed an improvement over the previous year. 
An examination by the Rhode Island insurance 
department of the company brought forth some 
complimentary remarks. In reference to sur- 
plus the examiner stated that the unassigned 
surplus is $9518 as compared with $8455 the pre- 
ceding year, a very profitable showing indeed, 
when the size of the company is considered, and 
it is to be remembered that during 1915 no con- 
tribution to surplus was made by the stock- 
holders. He also adds that the company is to 
be congratulated on the improvement in its 
condition during the year and on the efficiency 
of its management. 


North American Life Honor Roll 

The North American Life of Toronto reports 
the following honor roll: Capt. J. F. Anderson, 
Regina; Dr. T. D. Archibald, Toronto; R. 8S. 
Armstrong, Regina; W. F. Bowes, Edmonton; 
W. L. Clarke, Calgary; Jas. D. Daniel, Fenelon 
Falls; F. R. Duminy, Pembroke; H. Evans, 
Toronto; O. J. Farmer, Winnipeg; Geo. Greig, 
Brandon; Capt. J. Handley, Sudbury; H. G. 
Hawken, Toronto; L. H. Holman, Toronto; J. 5 
Kerr, Toronto; Lieut.-Col. D. McCrae, Guelph; 
Major A. E. G. McKenzie, St. John; P. S. Mc- 
Lean, Toronto; T. D. McLeod, Brandon; Sergt. 
F. McRae, Regina; W. Macklin, Toronto; A. 
Mandelson, Stratford; Sergeant J. W. Mills, 
Toronto; A. Mandelson, Stratford; Sergt. J. W. 
Mills, Toronto; W. B. Murray, Edmonton; Geo. 
F. Neale, Regina; J. Newlands, Edmonton; Jas. 
Paterson, Edmonton; B. W. Roscoe, Halifax; 
Wm. Salmon, Toronto; H. Sampson, Sherbrooke; 
H. C. M. Vanderfeen, Toronto; F. Whillier, 
Toronto; Lieut. E. F. M. Williams, Regina; 
Lieut. J. Wilson, Regina; Charles F. Martell, 
Halifax; F. T. Samuel, Regina; A. E. Rundle 
Toronto. 
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Life Insurance 


TO STUDY WAR RISKS 


Association of Life Insurance Presi- 
dents Takes Up Problem 


SPECIAL COMMITTEE APPOINTED 


Will Compile Statistics and Other Data— 
Several Years’ Work 

Information is being gathered by the Associ- 
ation of Life Insurance Presidents as to the ef- 
fect of present war methods on the mortality of 
insured lives. Only fragmentary data are as yet 
available. It is not expected that the full ‘ex- 
perience will be obtainable until several years 
after the end of the war. But what little is 
available now is being brought together and 
studied, with the hope of having something for 
the guidance of life insurance companies in the 
event of this country ever becoming involved in 
war. 

The incomplete information at hand _indi- 
cates that the experience in previous wars dur- 
ing the history of American life insurance com- 
panies will not be of much definite aid in de- 
termining the mortality of present and future 
wars. At the time of the Civil War life in- 
surance in the United States was in its infancy 
and covered comparatively few war risks; while 
in the Spanish-American War the exposure was 
not enough to produce a basis for definite cal- 
culations. 

As a result of a recent meeting of the associ- 
ation, a committee will be appointed to go over 
whatever data can be obtained and consider 
various forms of war risk clauses. 


Company Tidings 

The Peoria Life of Peoria has begun a liberal con. 
test for prizes among the agents. These prizes will be 
awarded at the end of three months, when the contest 
will close. 

The Alaska Life, Health and Industrial Insurance 
Company has been organized at New Orleans with the 
following officers: Adam A. Muhleisen, president; Dr. 
A. J. Metz, vice-president, and J. A. Preston, secre 
tary-treasurer and general manager. 

In a report on the new business of the North 
western Mutual Life of Milwaukee in the life section 
of Tue Spectator for May 25, the name of the North 
western National Life was given. The April returns 
of the Northwestern Mutual showed $14,021,760 new 
business, an increase of $3,649,620 over April, 1915. 

April production of new business by the agency 
forces of the Equitable Life of lowa reached the 
splendid total of $2,270,000, which is approximately 
a fifty per cent increase over the same month last year, 
Plans -have been made which are expected to result 
in at least $2,500,000 of new business during May, 
which will bring the total production for the first five 
months of 1916 up to the average of $2,000,000 a 
month set as the goal at the beginning of the year 
The company has applied for admission to North 
Dakota, 

Life Notes 

The executive committee of the National Conven 

New 


tion of Insurance Commissioners will meet it 
York on June 12. 

T. M. Morgan, vice-president of the Northern 
Life of Seattle, is in San Diego, Cal., where he is 
trving to recover his health. 

L. P. Sawtell of Atlanta has been appointed gen. 
eral agent for the Manhattan Life for Georgia, sue 
ceeding C. , Dowe, resigned. 

wr. Clark Wargett Davis, medical director of the 
Union Central Life, died at his residence in Cincin- 
nati on May 26, after a brief illness, at the age of 
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fifty-seven. Dr. Davis was affiliated with a number of 
professional associations and with the American Asso- 
ciation of Life Insurance Medical Directors, 

George A. Smith, formerly with the Indianapolis 
Chamber of Commerce, has been appointed Indiana 
general agent for the Germania Life. 

Jason J. Shepard, for thirty-three years connected 
with the Adtna Life in its medical department, died 
in Pasadena, Cal., on May 18. He leaves a widow 
and a daughter, 

—The Trade Review of Lincoln, Neb., recently 
printed a review of the Old Line Bankers Life of 
Lincoln, in which it was stated that the company is 
one of the city’s leading business assets. 

—J. Whitney Soisson was recently appointed general 
agent for the Girard Life of Philadelphia, with offices 
at Cleveland, Ohio. Before going to Cleveland Mr. 
Soisson was in the general insurance business in Con- 
nelsville, Pa., and his many friends in the insurance 
field will be glad to know of his recent change. 

—The town of Kusa, Mo., nine months’ old, is the 
location of a zinc smelting plant employing 1500 men, 
and the origin of this name is unusual. K is for the 
Kaiser, US for Uncle Sam and A for the allies, so 
the manufacturing center of the Southwest is strictly 
neutral, 

—Samuel B. Love, Virginia manager for the Mutual 
Life of New York, was elected president of the South- 
ern Managers Association of that company at the an- 
nual meeting of the association in New York this 
week, He succeeds F. H. Hyatt of Columbia, S. C., 
his former employer, who was very active during the 
year in furthering the interests of the association. 

—P. D. Gold, Jr., president of the American Life 
Convention in 1911-1912, has been far a year past the 
executive head of the National Drama Corporation. 
Mr. Gold returned to New York in May from Los 
Angeles, Cal., where for eight months he supervised 
the production of the motion-picture spectacle made by 
that corporation and entitled “The Fall of a Nation.” 
Ile founded the Jefferson Life of Raleigh in 1907. 

—The annual meeting of the Conference of Southern 
Lite Insurance Companies, which was scheduled to be 
Weld at the Jefferson Hotel in Richmond, May 26, was 
continued until June 2 with the understanding that the 
meeting would be held in Atlanta instead of in Rich- 
mond. Edmund Strudwick, president of the Atlantic 
Life, is chairman of the Conference. A, L. Barksdale, 
of the Southeastern Life of Greenville, S. C., is sec- 
tary. 

—The Elwood staff of the Conservative Life, of 
South Bend, had an enjoyable dinner at the Kramer 
Hotel, Thursday evening, May 18, to celebrate the 
winning of the baseball contest that this company has 
just concluded. Vice-President Burkart acted as toast- 
master and complimented the staff very highly upon 
the splendid work that they had been, and are now, 
doing, and then presented the staff with a silk banner 
for having won the baseball contest. 


CASUALTY, SURETY & 
MISCELLANEOUS _ 


Workmen’s Compensation Service Bureau 

At a meeting of the Workmens Compensation 
Service Bureau in New York last week a West- 
ern committee was created, with full authority 
to handle compensation and other liability 
problems in Western territory. This committee 
will be made up of officers of companies whose 
home offices are located in the Middle West, so 
that they are in closer touch with local condi- 
tions than is possible for the Eastern offices. 
Agents writing this line in this field will have 
better facilities for handling their ‘business 
than ever before. With the power granted to 
it, the new committee will greatly assist the 
work of the new branch bureaus at Chicago, 
Minneapolis, St. Louis and all points within the 
territory supervised by it. 
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ACTUARIES MEET 


Compensation Problems Discussed in 
Several Papers at Hartford 





EXPERIENCE RATING ANALYSED 


President Rubinow on Social and Private Insurance 
—New Fellows Elected 

Four new Fellows were elected at the sixth 
regular meeting of the Casualty Actuarial and 
Statistical Society of America held at Hartford 
on Friday and Saturday of last week, which was 
attended by about forty actuaries and statis- 
ticians from all parts of the country. The new 
Fellows are Dr. Lee K. Frankel, sixth vice-presi- 
dent of the Metropolitan Life of New York; 
Walter S. Bucklin, president of the Massachu- 
setts Employees Insurance Association; Dr. 
Frederic S. Crum, assistant statistician of the 
Prudential of Newark, and John M. Parker, Jr., 
secretary of the accident and liability depart- 
ment of the Attna Life of Hartford. A consti- 
tutional amendment providing for the separa- 
tion of the office of librarian from that of the 
editor was presented and will be voted upon at 
the annual meeting. 

In the absence of certain of the authors who 
had contributed papers, Secretary Claude E. 
Scattergood read these parts of the proceedings. 
Workmen’s compensation problems were cov- 
ered by most of the discussions and papers, 
although Frank M. Fitch of the A®tna Life read 
a paper on “Some Distinctive Features of 
Steam Boiler Underwriting and Their Bearing 
upon the Formulating of Premium Rates,’’ which 
was received with enthusiasm. 

On Friday afternoon the visitors were taken 
to the Hartford Golf Club, where a luncheon 
was served and athletic games participated in. 
A dance was given at the Hotel Bond in the 
evening. 

Social insurance as a field for the society was 
the substance of President Rubinow’s address, 
which bore the title ‘The Relation Between 
Private and Social Insurance.’ Dr. Rubinow 
said that the definition of social insurance 
was largely confused with State insurance, 
which in his views are not necessarily identical. 
Dr. Rubinow urged the members of the society 
to direct some of their researches and study to 
this problem which he predicts will be of great 
importance in the not distant future. He also 
pointed out that the problem of social insur- 
ance is not a matter of politics, nor is it of 
moment what political views an advocate of 
social insurance might take. From his remarks 
it is evident that Dr. Rubinow is well aware 
of the inefficiency of State insurance, and con- 
sequently he seems to lean toward the organi- 
zation of local mutual association which shall 
act as the carriers of social! insurance. 

In seeking a definition for ‘Social Insur- 
ance,” the speaker submitted the following as 
his conception, for the purposes of his paper, 
of the term: 

It is dealing with insurance of the large masses 
whose income is derived from services rather than from 
possession of property; whose economic status is so 
uncertain that the exitence of the insurance provision 
becomes a matter, of concern to the whole social struc- 
ture, and only when such concern expresses itself in a 
distinct social policy. Mere elimination of profit 
through voluntary effort of the insured does not con- 


stitute social insurance; for this another term, “mutual 
insurance,” has long existed. And nothing would be 


gained by substituting the word ‘‘social” for “mutual.” 
Though there may be objections to this definition from 
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fraternal and similar organizations, I prefer to define 
social insurance, for the present, at least, as the ingur. 
ancce of masses enccouraged and stimulated or estab. 
lished through the instrumentality of organized society 
for the purpose of relieving the results of destitutiog, 
| know that this definition may be criticised, like any 
other definition. But let us accept it for the present, 
” * 


SAYS PROFITS SHOULD BE SMALL 

In discussing the relation between private and 
social insurance, the sveaker discussed certain 
phases of compensation insurance practice, say- 
ing, in part: 


1. The entire cost of compensation (if not of the 
industrial injuries) falls upon the employers, who are 
themselves in the business of making profits, and jt 
may appear perfectly proper that they share part of 
that profit with the insurance organization in return 
for a specific service rendered. 

2. Notwithstanding that, most States have made spe- 
cial provision for making mutual insurance easier, and 
that of course means insurance with the elimination 
of the element of profits. 

3. A number of States found it necessary to provide 
for either competitive or monopolistic State compensa. 
tion insurance. 

It is, I think, entirely proper to admit that the ques. 
tion of the best organization of compensation insur. 
ance is still before the American people. No final de. 
cision has as yet been reached. Whether the State or 
community shall undertake to operate this branch of 
insurance will depend upon many facts and considera- 
tions. One of them probably is to admit the principle 
of only fair or legitimate profits in this field, and in 
this respect the final answer depends upon the private 
insurance carriers as much as upon any other interests 
involved, There is, as we know, a tendency to deny 
the necessity of limitation of profits in compensation 
among some casualty men. Speaking as a casualty 
man that was, I cannot think of any tendency that is so 
sure of taking compensation entirely out of the hands 
of casualty companies. 

The year 1914 may have been a banner year for com- 
pensation profits, But the repetition of such a year 
would be certain to result in a very rapid increase of 
both State and mutual insurance. 


Dr. Rubinow then traced the encroachment 
of private insurance upon the field of social in- 
surance. The principal consideration here was 
the large industrial life insurance companies, 
with especial attention to the recent mutuali- 
zation of the two largest companies of this 
class. On the other hand, Dr. Rubinow said: 
there was no desire on the part of social insur- 
ance to encroach upon the field of property in- 
surance. In summing up his remarks the 
speaker said: 


1, All insurance business partakes of the nature of 
semi-public service to which the principle of competi- 
tive unlimited profits does not apply. There is 4 
growing demand for limitation of profits to a reason- 
able level. 

2. Insurance, being in its essence an arangement for 
mutual protection, the gradual extension of the mutual 
principle is inevitable. 

8. Social insurance is, however, more than simply 
mutual insurance. It is insurance for the masses, in 
which organized society feels a direct concern, because 
of the hope of eliminating destitution through it. 

4, Social insurance largely creates its own business; 
it does not to any extent encroach upon any vested 
interests. In so far as it does, it is an inevitable cov- 
flict between private interests and social welfare, for 
which conflict only one result is socially posible. 

5. In so far and so long as private enterprise and 
private investment may persist in the insurance fiel 
it is contingent upon efficient service and the limitation 
of profits to the social valuation placed upon such 
service. 

6. Private insurance has little to gain and a good 
deal to lose from an over-emphasis of possible at 
tagonism and over claims for its vested rights. 

When these conditions are frankly recognized, 00 
operation between the two branches of insurance may 
remain possible for an indefinite time. 

For in insurance, as in other public utilities, the 
principle of service must necessarily rise above the ol! 
principle of private gain. And the people may be 
trusted to retain these old forms of organization oF 
create such new ones as will best conform to this 
conception of service and at the smallest cost. The 
struggle, if there must be a struggle, will be eventually 
settled by experiments rather than argument. An 
finally, the actuarial profession as such can afford 
to remain neutral. at least so far as the essential 
principle is concerned. If profits are recognized 4s 4 
necessary element of the rate, the actuary will include 
profits. But he does not cease to be a scientific actuary 
when through mutualization of a cencern the element 
of profit is eliminated. Nor does the necessity for tt 
actuarial4science vanish when the State assumes part 0! 
the premium burden, The building of rates for, the 
purpose of effecting equity and justice between indi 
vidual and individual or group and groups, the building 
of rates so as to stimulate the all-important work © 
prevention, the management of business so as 
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achieve the highest degree of efficiency and economy 
combined; these still remain a problem for the scientific 
insurance expert to grapple with. 

No matter what our political or economic views, so 
long as we recognize the true social service character 
of our profession, we can still go on working hand in 


hand, 
. EXPERIENCE RATING 


Two exhaustive treatises on the subject of 
experience rating in workmen’s compensation 
were presented by Winfield W. Greene of the 
Colorado State Fund and Joseph H. Woodward 
of the New York State Fund. In Mr. Greene’s 
paper, entitled ‘“‘Should the Compensation Pre- 
mium Reflect the Experience of the Individual 
Risk?” several principles involved in experience 
rating were analyzed. 


WHY SYSTEM IS DESIRED 


Mr. Woodward, in his paper, entitled “The Ex- 
perience Rating of Workmen’s Compensation 
Risks, gave the following as the reasons why 
experience rating is desired: 


1. An employer who, through good fortune or good 
management, has fewer or less costly accidents than 
other employers in the same business or industry, re- 
gards his rate, justly or unjustly, as excessive, and 
insistently demands relief. 

2, Under conditions of unregulated competition be- 
tween insurance companies experience rating has in 
the past offered a convenient and specious means of 
granting discriminatory favors to particular policyhold- 
ers and of conciliating agents and brokers controlling 
compensation and other collateral lines of insurance. 

3. It may well be argued that by properly rewarding 
an employer for good experience and penalizing him 
for bad experience we have a cheap and easy means 
of encouraging organization for safety and the guard 
ing of machinery, thus conserving human life and 
limb. 

In his introductory remarks the author de- 


fined experience rating and differentiated it 
from schedule rating. Any compensation risk 
for which the premium is based in part on the 
loss ratio developed tor the individual risk is 
said to be experience rated. In the case of a 
schedule rate this term applies to a rate based 
upon a detailed inspection of the physical con- 
ditions and hazards, and a merit rate may be a 
schedule or an experience rate or a combination 
of the two. 

He outlined the four systems of experience 
rating which are in actual operation, namely, 
the Massachusetts, the New York, the Ohio and 
the Workmens Compensation Service Bureau 
systems. He also said that, aside from any objec- 
tions to experience rating which are due to the 
abuses which might result from its applica- 
tion in competition, there is a theoretical ob- 
jection, on the ground that it tends to violate 
the fundamental principles of insurance by run- 
ning counter to the laws of average. 

Inasmuch as the actual losses under any in- 
dividual policy covering a workmen’s compen- 
sation risk will always exceed or be less than the 
expected losses or the pure premium, for those 
cases where the actual and expected losses 
are equal, are rare coincidences, and are negli- 
gible. To take care of this difference between 
the actual and expected loss, Mr. Woodward de- 
signed the term “deviation of the experience.” 
This deviation is composed of two different 
parts, which require radically different meth- 
ods of treatment. 

These two parts are: 

A. The error in the pure -premium, considered as 
an average premium, which arises from the fact that it 
does not exactly measure the true expectation of loss. 
Chis error measures the departure of the hazard of the 
risk from the hazard of average risks within the classi- 
rong Al eng call that part of the deviation arising 

s or the hazard deviation. 

B. That deviation of the actual loss from the ex- 
pected loss which is the result of chance, assuming 
that the pure premium exactly reflects the true ex- 


pectation of loss. This deviation I shall call the 
chance deviation, 


The author then considered in some detail the 
properties of these twe deviations and pointed 
out the important features which must bear 
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most weight in the application of experience 
rating. Of the chance deviation, he said, in 
part: 


It is because of this fact that when the expected 
loss is small the probable chance deviation is great 
that an experience rating system purporting to be a 
measure of physical or moral hazard—that is, of the 
hazard deviation, is inapplicable to small and average- 
sized risks. In other words, for a small risk—and I 
do not undertake here to define exactly within what 
limits a risk is to be considered small—deviations due 
to chance so far outweigh deviations due to difference 
in physical or moral hazard that these quantities be- 
come almost incommensurable in magnitude. The only 
“experience rating’? properly applicable to chance de- 
viations must amount to nothing more or less than a 
system of partial self-insurance or its equivalent. 

Mr. Woodward then discussed partial self-in- 
surance and the application of experience rat- 
ing to large policies, and followed with the fol- 


lowing comments: 


FUNDAMENTAL TESTS 

The fundamental poblem of devising an expeience 
rating plan which will be of general application is to so 
harmonize the idea of partial self-insurance and the 
idea of experience as an index of the physical and 
moral hazard as to cause the plan to produce con- 
sistent and equitable results within the limits laid down 
for its application. The test for any plan intended for 
general application should be made by applying it to 
a large number of concrete cases in the following 
classes: : 

(a) Small risks. 

(b) Medium-sized risks. 

(c) Large risks. : 

No plan may be considered to pass the test unless, as 
respects small risks taken as a class, it produces debits 
at least equal to the credits, and that, as respects the 
medium-sized risks taken as a class it produces debits 
nearly equal to the credits. In respect of the large 
risks, I believe it will be found that any equitable ex- 
perience-rating plan will result in somewhat greater 
credits than debits, for the reason that large risks are, 
as a matter of fact, better than small risks in the same 
classification. This, then, would mean that as respects 
the large risks it is not necessary, and indeed, probably 
undesirable, that the debits produced should exactly 
balance the credits. The ends to be sought can, in 
my judgment, be best obtained by (1) exempting alto 
gether the smaller risks—say those where the annual 
premium is less than the average value of one fatal 
accident—from the operation of the plan; (2) pro- 
viding a ‘“‘neutral zone” which will vary with the size 
of the risk, and (3) providing a scale of maximum 
debits and credits which decrease as the size of the 
risk decreases. Special care should be taken that 
credits are not made too large. 

The speaker said that an experience rating 
method to inspire confidence should be based 
upon actual and not fictitious or hypothetical ex- 
perience. The premium should be considered 
as the measure of size and not the payroll in 
order to get a true loss ratio in experience rat- 
ing. In his closing comments, Mr. Woodward 
outlined the working of prospective rating and 
retrospective rating. The former basis is the 
premium for the future on the experience of 
the past and allows a favorable or unfavorable 
rate, whereas in the later the debits are charged 
against the policyholder or the credits paid to 
him at the end of the policy term, 


BASIC PURE PREMIUMS 

Arne Fisher of the Equitable Life presented 
an interesting study of a method for determin- 
ing pure premiums. The paper was highly techni- 
cal and treated the subject in a scientific manner. 
Mr. Fisher differentiated the statistical and 
mathematical methods necessary in casualty ac- 
tuarial work from those used in life insurance 
practice. The paper suggested a method of split- 
ting up the payroll according to the hazards of 
the various occupations in the industries under 
consideration. 


Guardian Accident Approves Merger 

The stockholders of the Guardian Accident of 
Indianapolis have voted favorably on the pro- 
posal to merge with the Peninsular Life of De- 
troit. The stockholders of the Peninsular Life 
have already approved the deal and the merged 
company will begin business on June 1 under 
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the name Peninsular-Guardian Life and Acci- 
dent, with headquarters at Detroit. The Guar- 
dian will be continued as a branch office of the 
merged company at Indianapolis. By the terms 
of the merger the combined capital will be $213,- 
550, as the Peninsular Life had a capital of 
$113,550 and the Guardian Accident $100,000. 


Reinsurance Deal Off 


The tentative reinsurance deal, whereby the 
National Surety of New York was to take a por- 
tion of the Illinois Surety Company’s business, 
has been declared off, as Superintendent Potts 
of Illinois did not approve the contract. Su- 
perintendent Potts acted for the Insurance De- 
partments of Illinois, Wisconsin and New York. 
The contention of the State official was that the 
deal was not fair to the policyholders of the Illi- 
nois Surety. The receiver of the Illinois will 
now negotiate for a reinsurance contract cover- 
ing all of the business. 


Casualty Company of America 
At a special meeting of the stockholders of the 
Casualty Company of America, last week, reso- 
lutions providing for an increase in the num- 
ber of shares of stock from 30,000 to 75,000 at 
$10 par were adopted. Another proposition will 
be voted on shortly, providing for the issuance 
of 25,000 shares of new stock at $20 a share, or 
200 per cent par. This will increase the capital 
to $1,000,000. The additional assets due to these 
changes amount to $950,000. 
Casualty Notes 


-Albert C. Johnson, former vice-president of the 





New Egland Casualty of Boston, died last week as a 
result of pneumonia. 

—The International Claim Association will hold its 
annual meeting at the Hotel Chamberlain, Old Point 
Comfort, Va., on September 7, 8 and 9. 

The Northern Casualty of Aberdeen has a new 
manager in the personal of Frank 5. Wilder, formerly 
in charge of the claim department of the New England 
Equitable at Chicago, 

Il. T. KE. Beardsley, who has been resident vice- 
president of the Southern Surety in New York, has 
severed his connection with that company and has 
joined the New Amsterdam Casualty, 

The joint committee of the judiciary of the Massa- 
chusetts Legislature has reported favorably on the 
Davis compensation rating bill, which provides a 
method for the computation of premiums. 

The California Bankers Association, at its recent 
annual meeting, voted favorably on a resolution to 
establish an insurance department to provide burglary 
and robbery indemnity and hold-up insurance for mem- 
bers. 

George F. Coar, who has been superintendent of 
the Western department of the Globe Indemnity, will 
he transferred to the home office at New York on July 
l, 
liability department. 


where he will act as assistant superintendent of the 


—The Casualty Company of America has elected to 
make a deposit with its trustees for the direct pro- 
tection of its Massachusetts compensation policyhold- 
ers rather than to furnish a bond for the amount. Its 
total deposit in Massachusetts now reaches $200,000, 

Chairman Mitchell of the New York State In- 
dustrial Commission has called a meeting on June 8 
of all stock and mutual companies writing compensa- 
tion insurance in the State to discuss ways of levying 
an assessment on these companies to meet the expenses 
of the commission.’ 

Emory H. English, Insurance Commissioner of 
Iowa, has issued a ruling to the effect that his De- 
partment will no longer approve policies bearing riders 
and endorsements on accident and health policies. A 
number of changes have been made in the standard 
provisions of the Iowa policy, which hereafter must be 
used, 
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NEW YORK SURVEYS 

Anniversary Banquet.—The gathering of 
distinguished underwriters at the Waldorf- 
Astoria banquet to the National Board and 
guests last week was one of the most notable 
assemblies in the history of social affairs in 
this city. The representative managers of many 
millions of insurance capital and the ablest 
active underwriters were out in force. ‘The 
fiftieth anniversary of the National Board re- 
called a long line of the master minds in the 
profession who have passed away. Those who 
attended the banquet are their worthy succes- 
sors, and for service to the insurance interests 
and integrity of purpose in dealing fairly with 
the public and stockholders they stand in the 
top-most notch. The banquet was a grand oc- 
casion for a renewal of old and the perpetua- 
tion of new acquaintances, and it was remark- 
able how many personal reminiscences were 
mentioned, 

Holding Company Proposed.—It is ru- 
mored that a movement is on foot to organ- 
ize a strong financial association to act as a 
holding company for fire insurance stocks. 
The idea is to control the management without 
any direct responsibility for results. The 
companies will remain in the hands of the 
present managers, though the actual ownership 
of the stock will be vested in the holding com- 
pany. This may raise a question of trust com- 
bination, but the parties interested have ex- 
amined into that matter. 

Texas Problems.—-\anager George W. 
Babb, ex-president of the National Board of 
Underwriters, was lately a visitor in Dallas, 
Tex., where he met a number of local agents 
in a heart-to-heart talk on the situation. The 
especial hobby of the Texas agents at this time 
is an advance in commissions to the same level 
as is paid to agents in other States. Mr. Babb 
elucidated some of the difficulties in the way 
of expenses borne by the companies, but the 
trouble in the minds of the objecting agents 
was, and is, the inability to see why Texas 
should not have the same rate of commis- 
sions as Louisiana and Illinois. There are 
other spots where the same inability exists, and 
if Mr. Babb should do missionary work in these 
localities it would be a fine thing for the com- 
panies generally. 

Blair, Freedman & Genis.—Irving M. 
Blair, the insurance broker, has removed his 
office to 56-58 Pine street, where his business 
will be continued. Mr. Blair and the firm of 
I'reedman & Genis will amalgamate under the 
firm name of Blair, Freedman & Genis, as of 
June t next, their offices being at 56-58 Pine 
street. 

A Welcome Visitor.—The appearance of 
William A. Anderson, one of the two surviv- 
ors of the original organization of the Na- 
tional Board, at the Waldorf banquet last 
Thursday evening, was a real pleasure to the 
veterans of the organization who remember 
Mr. Anderson’s services to the profession. As 
president of the old Mercantile Insurance 
Company of this city, Mr. Anderson bore an 
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honorable part in the early history of the Na- 
tional Board. tilis subsequent services as 
superintendent of surveys of the local Board 
was signalized by the organization of the elec- 
tric service and the beginning of the inspection 
of the automatic alarm service, that has been 
built upon to the advantage of the city and of 
underwriters’ prosperity. 

Mills & Gibbs Affair.—It is understood 
ihat the large interests of Mills & Gibbs in 
several] inter-insurance associations have been 
closed out and liquidated by reinsurance or 
cancellation. The result is that the firm (or 
corporation) have received quite a large sum 
in cash, and the stock companies have taken 
over the policies required to be canceled, in- 
cluding liability and fidelity bonds, which had 
been given to the mutuals and inter-insurers. 

Walla Walla Dividend._-A broker’s office 
was surprised several days ago by the receipt 
of a check for a final dividend from the de- 
funct Walla Walla Fire office. He had forgot- 
ten that he had any interest in the finale of 
the Walla Walla, as he had come to look upon 
the career of that company as one which re- 
ected discredit upon any respectable New 
York broker who ever handled its policies. But 
he took the money just the same. 


Lloyds Ruling in Illinois.—Brokers are in- 
terested in the demand made by Superintend- 
ent Potts of the Illinois Insurance Depart- 
ment, that the signers of the [nglish Lloyds 
policies, which have been issued and handled 
very freely in Chicago, must furnish evidence 
of their financial ability to pay losses under 
their policies. In the present ticklish condi- 
tion of English finances this is a very difficult 
thing to do even by parties of undoubted com- 
mercial credit. 


CHICAGO AND THE WEST 


Hibernia Fire to Commence Business.- 
The Hibernia lire Insurance Company, which 
has been in course of organization for some 
time by John Naghten & Co., has decided to 
commence business, with a capital of $100,000 
and a surplus of the same amount, instead of 
waiting until a capital of $500,000 can be 
raised, as originally proposed. As soon as the 
stockholders consent to the rew arrangement 
application will be made for an Hlinois license. 

Fire Insurance Club has Ladies’ Night.— 
The Fire Insurance Club of Chicago held its 
final meeting of the present season on Tuesday 
evening, May 23, in the Crystal Ball Room of 
the Sherman House. The members and their 
ladies and friends were present to the number 
of about 800. After listening to a very enter- 
taining musical and literary programme, in 
which both Mrs. McGregor and Miss Me- 
Gregor, wife and daughter, respectively, of 
P, D. McGregor, Western manager of the 
Queen, participated, the remainder of the 
evening was given over to dancing. The af- 
fair was pronounced a great success. 

Insurance Men to Participate in Prepared- 
ness Parade.—The Preparedness Parade to 
be held in Chicago on June 3 promises toc be 
one of the biggest parades in the history of 
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Chicago. The insurance contingent is being 
organized and drilled, and is under the direc- 
tion of Harold W. Letton, United States man- 
ager of the Prussian National, who is chair- 
man of the executive committee. Major Funk- 
houser will probably have charge of the in- 
surance division, because of his knowledge of 
military affairs. According to the present esti- 
mate there will be at least 200,000 in line. 

James Witkowsky Files Suit.—James Wit- 
kowsky, now a broker with the office of Klee, 
Rogers, Wile & Loeb, and formerly connected 
with the firm of Witkowsky & Affeld, has filed 
a suit for an accounting from Affeld, Tonk & 
Co., which firm succeeded Witkowsky & 
Affeld. 

Walter McConnell Sues American Auto- 
mobile Insurance Company.—Walter M. 
McConnell, formerly the Chicago manager of 
the American Automobile Insurance Com- 
pany, has sued the company for $100,000 for 
breach of contract. [le has also filed a $50,000 
suit against Mr. Disbrow, the president of 
that company, for slander. The trouble grows 
out of the withdrawal of his contract and the 
opening of a branch office by the company in 
Chicago. 

Western Factory Association Holds An- 
nual Meeting.—The annual meeting of the 
Western factory Insurance Association was 
held on May 18 in Chicago, and the following 
officers were elected: Thomas EF. Gallagher, 
president; W. L. Steele, vice-president; Chas. 
R. Street, secretary-treasurer; S. T. Collins 
and H. C. Eddy, members of the executive 
committee. 

Western Bureau Committee Changes. 
Charles FE. Sheldon, chairman of the Western 
Insurance Bureau, has appointed the follow- 
ing committees for the ensuing year: [Execu- 
tive, Walter D. Williams, Security of New 
Haven, chairman; E. C. Halle, Germania; 
Charles FE. Sheldon, American of Newark; 
A. D. Baker, Michigan Commercial; Neal 
Bassett, Firemens of Newark; N. J. Schrup, 
Dubuque; Gustav Wollaeger, Concordia; Ben- 
jamin Auerbach of Herrick & Auerbach, and 
A. F. James, Northwestern National. The 
joint conference committee is the same as the 
executive committee. Alfred F. James, presi- 
dent of the Northwestern National, succeeds 
the late W. M. Patton on a number of com- 
mittees, including the executive, conference, 
large cities, grievance and hail committees. 
Fred M. Gund of the Williamsburgh City suc- 
ceeds Chairman Sheldon on the patrol com- 
mittee; H. W. Letton of the Prussian Na- 
tional succeeds Mr. Patton on the large cities 
committee and W. D. Williams on the Cen- 
tral Actuarial Bureau committee; B. Auer- 
bach succeeds W. D. Williams on the firm 
policy committee, and Mr. Williams succeeds 
Mr. Sheldon on the subscribers’ actuarial com- 
mittee. 


BOSTON AND VICINITY 
Seek Massachusetts Licenses.—The Norske 
Lloyd of Christiania, the Union Fire of Bul: 
falo, N. Y., and the Cleveland National in 
~ 


are seeking admission to Massachusetts. 


Norske seeks to do a fire and marine business, 
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and has named Arthur W. Ashenden as agent, 
and the other two ask to do a fire business, 
and in each case no agent has been named. 

Organizations Hold Luncheons.—Presi- 
dent Ide of the New England Insurance Ex- 
change, and Frank A. Dewick of the Boston 
Board, jointly gave a luncheon last Friday to 
the members of their respective executive com- 
mittees for the purpose of talking over matters 
of common interest. It is probable that a 
standing joint committee will be appointed as 
, result of the informal conference. 


NEW ORLEANS EXCHANGE 
Attack on Its Charter by Attorney General 

The judicial attack upon the charter of the 
New Orleans Insurance [¢xchange, instituted 
hy the office of the Attorney General of the 
State, is not giving the officers of the Ex- 
change much anxiety, for they are confident 
that the validity and legality of the institution 
will be sustained by the court. To be entirely 
candid, the proceedings are rather more wel- 
come than otherwise, for whether the Ex- 
change has a right to live or not is a question 
which in the interest of all concerned should 
be definitely settled and not permitted, like 
\lohammed’s coffin, to occupy a suspensive po- 
sition between heaven and earth. 

It would be manifestly improper at this time 
to discuss the matters at issue, but there can 
he no impropriety in making the statement that 
the members of the Exchange are confident 
that the Exchange has the undoubted right to 
live just as it is constituted and conducted, and 
that in the opinion of those whose opinion has 
any weight, this right would be affirmed by 
judicial determination. 


ScHoont INTER-INSURANCE SCHEME 

The Insurance Federation of Louisiana has 
circularized its members on the subject of a 
bill introduced into the State Senate by Sen- 
ator Johnson, whose purpose is to have the 
schools of the State inter-insure each other. 
This is another of those legislative rainbow- 
chasers which bob up at every session of the 
legislature. I have no doubt that this bill can 
and will be given a quietus, but it behooves the 
insurance men to “get busy,” and this the In- 
surance Federation urges them to do without 
delay. Territorial meetings of the Federation 
will be held throughout the State, and the fol- 
lowing dates have been agreed on: Shreveport, 
May 29; Monroe, May 30; Alexandria, May 
31; Lake Charles, June 1. 

The speakers who will expound [Federation 
doctrine at the above meetings will be: Irwin 
Moss at Shreveport, Henry Rightor at Mon- 
roe, T. P. Thompson at Alexandria, Charles 
Janvier at Lake Charles.. 

No doubt these meetings will result in large 
accessions to the membership of the Federa- 
tion, the consummation devoutly to be wished. 

O’ HAGERTY. 

New Orleans, May 26, 1916. 


—A “Directory of the Licensed Insurance Companies 
and Their Agents in New Hampshire” has been issued 
by the Insurance Department of the State named. It 
embraces licenses up to April 1, 1916. 
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New President of the National Board 
of Fire Underwriters 





JUBILEE BANQUET HELD 


Other Features of Fiftieth Anniversary of 
Organization—Officers and Executive 
Committee 
R. M. Bissell, president of the Hartford Fire, 
was elected president of the National Board of 
Fire Underwriters to succeed E. G. Richards at 
the fiftieth annual meeting held in New York 
last Thursday. In accepting the presidency 
of the board, Mr. Bissell pledged his support 
and co-operation in all activities connected 
with the organization. F. C. Buswell, vice- 
president of the Home of New York, was elected 
vice-president, succeeding Mr. Bissell, and C. J. 
Holman of the Commercial Union and E. J. 
Haynes, president of the Newark Fire, were 
re-elected treasurer and secretary respectively. 
Four new members of the executive committee 
were elected for a term of three years to take 
the places of W. H. Stevens, president of the 
Agricultural of Watertown; J. B. Morton, vice- 
president of the Fire Association of Philadel- 
phia; J. Lynn, Truscott, vice-president of the 
Camden Fire of Camden, and J. O. Platt, vice- 
president of the Alliance of Philadelphia. One 
member was also chosen for one year to suc- 
ceed Chairman F. C. Buswell, who was made 
vice-president of the board. The three-year 
members elected are: C. H. Barrie, president 
of the Pennsylvania Fire; E, E. Cole, president 
of the National Union Fire of Pittsburg; E. W. 
West, vice-president of the Glens Falls, and 
Charles L. Case, United States manager of the 
London Assurance. Charles J. Wister, vice- 
president and secretary of the Reliance of 
Philadelphia, was elected in place of Mr. Bus- 

well. 

The remainder of the session was devoted 
principally to the reading of reports of stand- 
ing committees, which were adopted and ordered 
printed and distributed among the members. 
W. E. Mallalieu, manager of the hoard, pre- 
sented the report of the membership commit- 
tee, of which George A. Viehmann of the New 
Brunswick and New . Jersey Fire Insurance 
Companies is chairman. The report showed 
that there are now 133 members enrolled. Dur- 
ing the year the Standard Fire of Hartford, 
Automobile of Hartford, Safeguard of New 
York, Guard Fire and Marine of Philadelphia, 
Twin City Fire of Minneapolis and the Norske 
Lloyd of Christiania were elected to member- 
ship. The companies which resigned during 
the year just ended are the Sterling Fire of 
Indianapolis and the German Fire of Wheeling. 

Under the head of deferred and new business 
George W. Babb, chairman of the special com- 
mittee on revision of the constitution and by- 
laws, reported progress by the committee. He 
offered a resolution providing for a mail vote 
by members on constitutional amendments 
after they had been approved by a two-thirds 
vote of the executive committee. The resolu- 
tion caused considerable discussion, E. G. 
Richards taking the stand that any constitu- 
tional amendments’ should be subjected to 
thorough discussion in a meeting of the mem- 
bers prior to a vote. In consequence of this 
view he offered a resolution providing for the 
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enlargement of the present committee on re- 
vision of by-laws and corstitution from three to 
seven members. The resolution was adopted. 
The members of the committee of three 
are George W. Babb, manager of the Eastern 
and Southern departments of the Northern As- 
surance; John H. Kelly, vice-president of the 
Westchester Fire, and W. H. Stevens of the 
Agricultural, ‘ 

Clarence F. Low, southern manager of the 
Liverpool and London and Globe, offered a 
motion to the effect that the executive com 
mittee devise ways and means to more 
promptly inform the special agents of the mem- 
bers as to the conditions in towns and cities 
which have been surveyed or are being sur- 
veyed. Mr. Low's desire was to secure greater 
co-operation with the special agents. The mo- 
tion was carried. 

In the evening a jubilee banquet was held at 
which President Bissell was toastmaster. He 
delivered an address in which he reviewed the 
changes in fire underwriting conditions since 
the board was first organized. The other speak- 
ers were Burton Mansfield, Insurance Com- 
missioner of Connecticut, who urged co-oper- 
ation between the companies and State officials 
in order to secure greater efficiency in super- 
vision, and Lawrence Y. Sherman, United States 
Senator from Illinois, who dwelt on the impor- 
tant part fire insurance has played in American 
ecenomie life. 

A book entitled .“‘The History of the National 
Board of Fire Underwriters,” written’ by 
Harry Chase Brearley and published by the 
National Board of Fire Underwriters, was pre- 
sented to each guest at the dinner. It con- 
tains an introduction by Wilbur E, Mallalieu, 
general manager of the National Board, and 
historical appendices compiled by Daniel N. 
Handy, librarian of the Insurance Library of 
Boston. 

This is a most interesting volume to any one 
engaged in the fire insurance business, and 
should be read as well by men in other lines 
of business who desire to keep abreast of every 
phase of economic progress in this country, as 
it describes the various activities of the 
National Board. 

As Mr. Mallalieu well says: “The general 
public will doubtless be astonished to learn 
that the fire insurance business, through the 
National Board of Fire Underwriters and its 
associated organizations, is rendering such im- 
portant lines of public service at private ex- 
pense.”” The book embraces over °00 pages 
of matter, with many illustrations, serving to 
recall old times in the fire insurance business 
and those who were prominent in the develop- 
ment thereof. 

The following chapter heads will convey some 
idea of the scope of this timely volume, which 
is published in commemoration of the fiftieth 
anniversary of the National Board of Fire 
Underwriters: The Beginning of the Story; 
Bringing Order Out of Chaos; The Stimulus of 
Adversity; The Dangers of Prosperity; Remov- 
ing the Bond of Contention; Ebb Tide and Low 
Water; The Return of the Tide; The Growth of 
Fire Prevention; The National Board as a 
Balance Wheel; An Enlargement of Engineer- 
ing Activities; Baltimore and San Francisco; 
Grappling with the Fire-Waste Problem; An 
Era of Legislative Investigations; Present 
Phases of the Work; Fire Prevention To-day; 
A Visit to the Underwriters’ Laboratories; Fire 
Insurance in Its Relation to the Policyholder; 
Fire Insurance in Its Relation to Business; 
‘ire Insurance in Its Relation to the State. 
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FIRST NATIONAL FIRE 


Washington Company Examined by 
Three Departments 





SOLVENCY AND GOOD FAITH UPHELD 


Company Satisfactorily Adjusts and Promptly Pays 


All Losses 


An examination of the First National Fire 
Insurance Company of Washington, D. C., as of 
December 31, 1915, was recently completed by 
the Insurance Departments of Maryland, Vir- 
ginia and the District of Columbia. 

The three Commissioners, in commenting up- 
on the results of the examination, stated that 
the company has a surplus to policyholders of 
over $1,250,000; that the fact that a company is 
licensed by various State Insurance Depart- 
ments is, as a rule, evidence that it is sound and 
reliable, and that the first years in the life of 
a new company are usually unprofitable, though 
much money spent in establishment is of value 
to a concern, although it cannot be shown as 
an asset in the company’s statements. They 
say that ‘‘this expenditure has been unduly 
high with this company during the first three 
years, but in 1915 has reached practically a 
normal rate of expense.’”” The Commissioners 
warn the stockholders that they can offer no 
advice to them other than to say that “strife, 
division, suspicion and distrust are destructive 
and ruinous to any company’s affairs.’”’ 

The report goes into the early history of the 
company, its stock-selling, etc., and shows that, 
to the end of 1915, $912,502 of capital and $941,072 
of surplus had been paid in. At the end of last 
year the admitted assets amounted to $1,804,375, 
with liabilities, except capital, of $540,842, its 
capital being $912,502 and its net surplus $351,- 
031. Its net premium income in 1915 was $619,- 
881 and its loss payments $294,985. 

The report goes at considerable length into 
the subject of the Southern Building at Fif- 
teenth and H streets, N. W., Washington, D. C. 
It describes how this property was originally 
bought October 29, 1912, from the Southern 
Building Corporation by the First National Fire 
and the Commercial Fire Insurance Company 
jointly. In December, 1914, the First National 
Fire agreed to purchase from the Commercial 
Fire, then in liquidation, its interest in the 
Southern Building property, same being one-half 
of the equity of the then joint owners, for and 
in consideration of $165,000 in second trust five 
per cent bonds. The property was then valued 
at $1,800,000, subject to a first mortgage of $800,- 
000 at five per cent to the Equitable Life As- 
surance Society of New York; a second trust 
securing bonds in the sum of $266,000 at six per 
cent, of which $245,000 were owned by the First 
National Fire; and a third trust securing $225,000 
at six per cent, all owned by the First National 
Fire, making a total indebtedness equal to $1,- 
291,000 and indicating an equity of $509,000. 
For the purpose of consummating the trans- 
action, a holding company was organized en- 
titled the Southern Realty Corporation; the 
property was transferred to that company and 
a new second trust, securing bonds amounting 
to $600,000 at five per cent was created, and 
the old second and third trusts were released 
and the bond secured under them retired. This 
matter having been completed, the holding com- 
pany executed a deed under date of March 18, 
1916, reconveying the property to the First Na- 


THE SPECTATOR 


tional Fire, thus giving title to that company. 
In 1915 the Equitable Life’s mortgage was re- 
duced by the sum of $50,000 paid on account, 
and similar amounts are payable annually un- 
til June 1, 1920. On the basis of $1,800,000 valu- 
ation, the company’s equity is therefore now 
$450,000. The net income from the Southern 
Building in 1914 was $13,620, and in 1915, $9867, 
according to the reporv. During the examina- 
tion the Southern Building property was ap- 
praised by Thomas J. Lindsey of Baltimore, an 
appraiser of real estate, in whose ability and 
judgment the Commissioners express the ut- 
most confidence. 

The report takes up various items of the state- 
ment in detail in routine manner. It shows 
that premium collectt:ons were very good, but 
$4625 out of $149,877 having been over ninety 
days old, 

The examiners reported an underwriting loss 
in 1915 of $206,353, with investment gains 
amounting to $152,977. 

In conclusion, the examiners say: 

We find that the company satisfactorily ad- 
justs and promptly pays all claims for losses, 
and that its policyholders are fairly dealt with. 
During the four years of its history it has paid 
to its policyholders for losses over $660,000, It 
has a well-scattered agency organization oper- 
ating in twenty-eight States, and the risks in 
force amount to $65,000,000. Its expenses are 
now showing a reduction from an abnormal to 
a normal percentage basis. Nothing revealed 
during this examination would warrant the 
challenging of the solvency or good faith of the 
company. 


Texas Cotton Rate Situation 

Considerable opposition is developing to the 
proposed cotton schedule issued some time ago 
by the Texas Fire Insurance Commission, which 
schedule provides for a complete revision of the 
insurance rates on cotton—the main opposition 
coming from compress men throughout the 
State. Some time ago this tentative schedule 
was issued by the Commission and copies sent 
to all insurance companies and to compress 
owners and others interested in the insuring of 
cotton. The insurance companies proposed many 
of the changes contained in the new schedule, 
which it now develops does not appear to be 
satisfactory to the compress operators. Several 
informal conferences were held here between 
compress men and the Insurance Commission, 
with a view of arriving at some adjustment of 
the matter; but nothng has as yet been done. 
The Commission has not decided on a date for 
a formal and open hearing on this cotton 
schedule, which may be fixed for a date early 
next month. 





Southern Tornado Association 

The annual meeting of the Southern Tornado 
Association was held at New York last week. 
The following officers were elected for the en- 
suing year: Henry E. Rees, Hartford, presi- 
dent; J. E. Lopez, New York, vice-president; 
W. L. Dennis, secretary. The members of the 
executive committee are: Frank Lock, L. 
Pfingstag, W. Salley, Joseph Barrett and Vic- 
tor Roth. 


Retailers National Fire ” 

M. W. Belcher is in charge of the organization 
of a new fire company in process of organization 
at Kansas City. The new company is to be 
known as the Retailers National Fire and has 
a capital of $200,000 and a surplus of the same 
amount. The company proposes to write busi- 
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ness on the participating plan, and, it is 
thought, will be ready to begin business in about 
six months. Mr. Belcher was formerly vice- 
president of the Commercial National Fire of 
Chicago. 


Alabama Fire Underwriters Meet 

The annual convention of fire underwriters for 
Alabama was held at Birmingham, Ala., last 
week, and about 120 local agents from all over 
Alabama were in attendance. The session was 
taken up in the discussion of general routine 
matters relating to the insurance business. The 
convention was addressed by Oscar Wells, pres- 
ident of the First National Bank, and T. O. 
Hawkins, of Montgomery. A _ business session 
was held Tuesday morning, which was followed 
by the election of new officers for the ensuing 
year, resulting as follows: R. F. Manly, Birm- 
ingham, president; Albert D. Kohn, Montgom- 
ery, vice president; Ed 8S. Moore, Birmingham, 
secretary-treasurer. The convention was turned 
over to Mark T. McKee of the National Council 
of Insurance Federation Executives on Tuesday 
afternoon, and his address proved to be one of 
the principal features of the meeting, and was 
largely attended by all insurance men repre- 
senting every phase of the business. The Ala- 
bama Insurance Federation, which Mr. McKee 
was influential in starting, will hold its first 
meeting this week in Birmingham. 





Virginia Agents Association Meets 

George McG. Goodridge, of Norfolk, was re- 
elected president of the Virginia Association of 
Local Fire Agents at the concluding session of 
the eighteenth annual convention of that body, 
held in Roanoke, May 17-18. On recommenda- 
tion of the president that the secretary-treas- 
urer be selected from the same city as that in 
which the head of the organization resided, 
Rufus S. Parks of Norfolk was named for that 
position in place of Samuel T. Pulliam, of Rich- 
mond, who had filled it for the past eleven 
years. Other officers were named as follows: 
Milton J. Straus, of Richmond, first vice pres- 
ident; E. E. Goodwin, of Emporia, second vice 
president; George W. Warren, of Richmond, 
chairman of the grievance committee; W. Lee 
Powell, of Newport News, chairman of the ex- 
ecutive committee; Coleman Wortham, of Rich- 
mond, chairman of the legislative committee; 
C. G. Price, of Harrisonburg, chairman of the 
membership comnittee. 

Delegates to the convention of the national 
association to be held in Boston next September 
were named as follows: W. W. Hardwicke and 
S. T. Pulliam, of Richmond; W. Lee Powell, of 
Newport News; R. L. Woodward, of Suffolk; 
Frank Briggs, of Portsmouth; W. C. Stephen- 
son and Thomas Rutherford, of Roanoke; W. L. 
Pierce, of Christianburg, and W. L. Dechert, of 
Harrisonburg. : 


Kentucky Agents Elect 

At the recent annual meeting of the Ken- 
tucky Association of Local Fire Insurance 
Agents at Louisville the following officers were 
elected: President, Carll S. Herdman, Bowling 
Green; first vice president, Paul M. Moore, 
Earlington; second vice president, W. R. 
Fisher, Carrollton; third vice president, W. P. 
Hummel, Paducah; secretary-treasurer, M. C. 
Miller, Louisville; executive committee, E. §. 
Tachau, Louisville, chairman; A. H. Robinson 
and C. D. Harris, Louisville; W. W. Rubel, 
Lebanon; John R. Bullock, Covington; commit- 
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TOTAL LOSSES PAID IN THE 
UNITED STATES $27,000,000 


The Pioneer German Fire Insurance Company in America 
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Sire Insurance Company 
HAMBURG, GERMANY 


Organized in 1854 


Entered United States in 1858 





United States Branch 
123 William Street - - 


New York 
H. N. KELSEY, Manager 


340 California St., San Francisco, Calif. 


| Pacific Coast Department 
MARSH & McLENNAN, Managers 
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tee chairman, membership, A. G. Chapman, 
Louisville; grievance, Auber Smith, Paducah; 
legislative, Thomas S. Duga, Louisville. 


Dwelling Houses 

The National Board of Fire Underwiters has 
just issued a book of 115 pages, entitled 
“Dwelling Houses—a Code of Suggestions for 
Construction and Fire Protection.’ Its express 
purpose is to safeguard homes and lives against 
the ravages of fire, and if the people of our 
country will heed its suggestions, its humani- 
tarian and economic purposes will be accom- 
plished. The book contains a general discus- 
sion of defective construction in dwellings and 
its relation to their fire hazard, and deals with 
the quality of materials suitable for construc- 
tion work; walls; floor and roof construction; 
major structural requirements to protect life 
and prevent the spread of fire; chimneys, flues, 
smokepipes and fireplaces; heating and light- 
ing equipment; fire-stopping; frame dwellings; 
concrete construction, and. general precautions 
for fire protection. The National Board will 
supply copies of this book to those desiring 
same on receipt of ten cents to cover postage. 
The book is copiously illustrated and thorough- 
ly indexed, and every insurance agent should 
secure a copy in order to be able to properly ad- 
vise his clients as to the safest building meth- 
ods. The book has been prepared by Consulting 
Engineer Ira H. Woolson, of the National Board 
of Fire Underwriters, and is issued under the 
auspices of the Committee on Construction of 
Buildings of the National Board. 


Officers of Marine Association 


At the annual meeting of the National Board 
of Marine Underwriters, held at New York last 
week, officers for the ensuing year were elected 
as follows: President, Clayton Platt, of Platt 
& Farnum; vice president, William H. McGee, 
of William H. McGee & Co.; treasurer, H. K. 
Fowler, of the Thames & Mersey and allied 
companies; secretary, R. H. Collett. A board 
of directors was also elected. 


New Fire Company Chartered 
The New South Insurance Company of Bam- 
berg, S. C., has been _chartered. The _ pro- 
posed capital is $100,000. The purpose of the 
company is to do a general fire insurance busi- 
hess. The incorporators are H. M. Graham, C. 
F. Rizer and S. W. Copeland. 


Bureau of War Risk Insurance 
It is learned that the Bureau of War Risk In- 
surance of the Treasury Department of the 
United States had issued 1488 policies from Sep- 
tember 2, 1914, to May 15, 1916, embracing in- 
surance to the amount of $121,248,704. The pre- 











miums aggregated $2,630,736; the net losses (all 


paid) amounted to $696,220, and the expenses to 


May 15, 1916, were but $29,945. 


Fire Notes 

—Gresham Ennis has been elected secretary of the 
New Jersey Fire to succeed George E, Lyon, who re- 
cently resigned, 

—Wagner & Taylor have been appointed Philadel- 
phia agents of the Georgia Home Insurance Company, 
which has entered Pennsylvania. 

—William H. McGee & Co. have removed to larger 
and more convenient quarters at 15 William street, 
New York. The firm represents the St. Paul Fire 
and Marine, Phcenix of Hartford, Westchester, Cam- 
den, Providence Washington and Massachusetts Fire 
anu Marine. 

—The National Fire of Hartford has appointed Frank 
L. Armstrong as special agent for the State of New 
Jersey, with the exception of Hudson, Bergen, 
Passaic, Essex and Union counties. Mr. Armstrong 
has been general superintendent of the Atlee Brown 
rating office in Newark. J. B. Thompson, who was 
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assistant to the late Ross M. Wickham, will have 
charge of the counties not covered by Mr. Armstrong. 

—The South Carolina Underwriters Association has 
elected these officers: President, A. G, Furman, 
Greenville; vice-president, Frank M. Robertson, 
Charleston; secretary and treasurer, Sam M. Grist, 
York. The Laney-Odom law was denounced. In re- 
lation to that law, Insurance Commissioner McMaster 
is quoted as having said: “I have no solution to offer 
and I see no immediate relief.””. Edwin Warfield, 
former Governor of Maryland, addressed the meeting, 
as did also F. E. Warner, representing the National 
Association. 

—A recent editon of Underwriters’ Report con- 
tained an article on inter-insurance, in which is told 
the history of a claim against the Lumbermens Indem- 
nity Exchange of Seattle, Wash. The claimant sued 
a fellow member, and it was alleged in defense that 
neither such member nor the claimant had authority 
to make reciprocal insurance contracts. It was also 
stated that the Exchange had no authority to do busi- 
ness in British Columbia, where the loss occurred. 
The regular insurance companies are reported to have 
paid their losses promptly. 






























Save Yourself Time, Trouble, Mistakes 
BY USING 
The Lost Policy Certificate 


Send for sample, or $1.50 for a‘trial order of 100. 


CAREY & ZIMMERMAN, Cincinnati 


Endorsed by Insurance Departments, Company Officials, 
and Agents Everywhere. ] 
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[Insurance Sales Letters 


Open the way to real business—letters that make the actual prospect ‘‘speak out.” 
An official of one Insurance Company writes “I want you to know how thoroughly well 
pleased I am with the insurance sales letters. They cover the ground admirably and I 
shall be able to make effective use of them.”” Life, Accident, Partnership and Corpora- 
tion insurance salesmen request particulars—ask for folder 11A. 


William S. Hull, Madison, Conn. 

















‘ Company Representation Wanted 








ATTENTION BOSTON 


Managing- Director of insurance agency in another city wants to engage in Casualty 


insurance in Boston. Fifteen years general insurance experience. ‘Thoroughly 
competent to fill any executive or field position, latter preferred. References 
furnished. Age 30. Married. Address ‘‘P. M. K.,”’ care of The Spectator, P. O, 


Box 1117, New York City, N. Y. 











Figencp Wants. 





WANTED 


An old line legal reserve Company—writing Guaranteed, 
up-to-date modern Contracts—wishes to correspond with a 
capable producer and organizer of territory for the States of 
Texas, Kansas, Tennessee and Arkansas. 

Do not reply unless you can furnish satisfactory evidence 
as to good moral character. Opportunity for the right man. 

Address ‘“‘K,”’ care of The Spectator, P.O. Box 1117, 
New York City, N. Y. 





UNIVERSAL FIRE INSURANCE CO. 


Organizing 


749-51 Insurance Exchange, 


- Authorized Capital $1,000,000 


Chicago, Ill. 





Its incorporators comprise many of the most 
successful Real Estate and Insurance 
Men of Chicago and elsewhere 


UNUSUAL OPPORTUNITY FOR 
AGENTS AND STOCK SALESMEN 
WITH SUCCESSFUL RECORDS 











figencp Wants. 
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A General Agency is open 
in the State of 
PENNSYLVANIA 
For one of the best Old Line 
Companies in America. 
Write “*B”’ 

Care of The Spectator 
P.O. Box 1117, NewY ork City, N.Y. 











STOCK CASUALTY COMPANY entering 


[llinois, Indiana, Missouri and other States want 


State Managers. Salaried Positions. Young 
energetic men with good records and some cas- 
ualty experience desired. Address R. R. S., Care 
of The Spectator, P. O. Box 1117, New York 


City, N. Y. 





SHENANDOAH LIFE INSURANCE COMPANY 


R. H. ANGELL, President Began Business January 26th, 1916. 


Authorized Canital Gow DEAE BONE) o.ocic oi5o6.c bie cicc cee sec ceednewease $500,000.00 
DUFDHIS, WOE Bil GCOCK 10 O01, Wil Cis ccc cc cnceeee esse eeeeeenrtene 375,000.00 
Capital (and Surplus) already sold is more than...................4- 500,000.00 


Now operating in Virginia and Florida. 

Will immediately enter West Virginia. 

Liberal General Agency Contracts open for the above States. 
Start with us—Grow with us. 

Make application for Florida Agencies to 


N. P. POLLITT, Field Superintendent, 
906 Florida Life Bldg., Jacksonville, Fla. 
For General Agency in other States, write at once to 
R. K. SHAW, Vice-President and Manager of Agencies. 











FIRST LIFE AND TRUST COMPANY 


OF ILLINOIS 
9th Floor, 20 East Jackson Blvd., Chicago 


Now organizing, desire five stock salesmen— 
commission basis only. Good territory 
and leads furnished. 
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